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Crates 1. OBIUE ITOJIOKEHUSA

1.1. Hacrosimme npaBmia OCYIISCTBICHHS ACATEIBHOCTH IO YIPABICHUIO aKTHBAaMHU KIHMEHTOB (nanee - «IIpaBumimay)
AxunonepHoro obmectBa «MHBectuionnas kommnanus «HOK — CoOepexenus» (manee - «YmpaBisiolIniy») pa3padoTaHbl B
coorBercTBUU c Ilonoxkenuem banka Poccum ot 03 asrycra 2015 1. Ne 482-I1 «O enusblXx TpeOOBaHUSAX K IIpaBUIIaM
OCYIIECTBICHHS ASSITEIBHOCTH 0 YIPABICHUIO [IEHHBIMH OyMaram, K MOPSAKY PACKPBITUS yHPABIIAIOIINM HHPOPMAIINH, a TAKKe
TpeOOBaHUSX, HANPABICHHBIX HAa HCKIIOYCHHE KOH(MIMKTA MHTEPECOB YIPABILAIOMIETO» W WHBIMA HOPMATHBHBIMH HPaBOBBEIMH
aktamu Poccuiickoit denepanny 1 yCTaHaBINBAIOT:

» TOPSIIOK ONpEACNICHUsS HHBECTHIIMOHHOTO npodmirst Kinenra, a Takke NepedeHb CBEJCHHUH, HEOOXOMUMBIX JUIS
€ro ONpemeNieHHs, B YAaCTHOCTH, B IEITAX oOecledeHHs COOTBETCTBHA pucka moprdens Kimentos
YIpapisionero JOMyCTUMOMY YPOBHIO, COOTBETCTBYIOLIEMY HHBECTUIIMOHHOMY Ipoduimo Kinuenra;

» METOAUKY OIICHKH CTOMMOCTH OOBEKTOB OBEPHTENBHOrO ympaBieHHs (akTmBOoB KimeHTa), mepemaHHBIX
KimeHTOM B IOBEpHUTEIBHOE YIIPABICHHIE M HAXOAIIUXCS B JOBEPUTEILHOM YIPABICHUH, B YACTHOCTH, B IIEJISX
yKa3aHUsI UX OLICHOYHOH CTOUMOCTU B OTYETE O AESTENbHOCTU YIPABISIOLIETO;

» Mepbl 10 HEIOMYIICHHIO YCTAHOBJICHUS IPHOPHUTETa HMHTEPECOB OJHOTO WIM HECKOmbkHX KilMeHTOB Hax
HHTepecamHu Ipyrux KiimeHTos;

» TONHUTHKY OCYIIECTBICHHS IIPaB MO LIEHHBIM OyMaram.

1.2.  VYmpansromuil coBMeIaeT ACATEIBHOCTH IO YIPABICHHIO IIEHHBIMH OyMaraMu ¢ OpOKEpCKOi, AMIIepckod M
JEHO3UTapHON JeATeNbHOCTBIO.

Oobuwue céedenusn 06 Ynpaenawuem

1.3. Tlonnoe HanMeHOBaHUE — AKIIMOHEpHOE 001IecTBO «HBecTUIOHHAs KommnaHus «HDK-CoepexeHus».

1.4. Coxpamennoe HauMeHoBanue — AO «HDK-CoepesxeHus».

1.5. Mecro Haxoxaenus - Poccus, Uysanickas Pecriy0iuka, mpocniekT Makcuma ["opeskoro, gom Ne 5, kopmyc 2.

1.6. Tlourossrii agpec - 428000, Uysamckas Pecniyonuka, r. Uebokcapsl, mpocnekT M. ['opbkoro, 1oMm 5, kopiyc 2.

1.7. Mecro oka3zaHHs yCIyr IOBEpHTEIbHOTO ympaBieHuss — Poccusi, Uysamickas PecnyOnuka, mpocrnekt Makcuma
I'opekoro, nom 5, xopryc 2.

1.8. TocynmapcTBeHHas pErHCTPAIHS:

3apeructpupoBano 20.07.2017 Mucnexuueit denepanbHoil HaI0roBoi ciyx05! 1o . YeGokcapsl;

OI'PH: 1172130010667.

1.9. MHH: 2130190797.

1.10. JIunensun, Berganasie @CDP Poccun:

1.10.1. JIuuensus nmpodhecCHOHANIBHOTO YYaCTHHKA PhIHKA IIEHHBIX OyMar Ha OCYIIECTBIICHHE OPOKEPCKOM JesaTebHOCTH No
097-10053-100000 ot 27.03.2007 rona, 6e3 orpaHUYEHUs CPOKa JEHCTBUSL.

1.10.2. JInnenzust npohecCHOHATBHOTO YYacTHHKA PHIHKA IEHHBIX OyMar Ha OCYLIECTBIICHUE JUIIEPCKON AEATeIBHOCTH Ha
pbiHKe IeHHbIX Oymar Ne 097- 10058-010000 ot 27.03.2007 roza, 6€3 orpaHUUCHUS CpOKa AEHCTBUSL.

1.10.3. JIunensust npoQecCHOHATPHOTO Y4YacTHHKa pBIHKA IIEHHBIX OyMar Ha OCYIIECTBIICHHE JIESITENLHOCTH IO
yIpaBieHuIo ieHHbIMU Oymaramu Ne 097-10063-001000 ot 27.03.2007 rona, 6e3 orpaHM4eHHs CPOKa JICHCTBHUS.

1.10.4. JInunenzust npohecCHOHATBHOTO yYacTHUKA PhIHKA IIEHHBIX OyMar Ha OCYLIECTBIICHUE JIETIO3UTAPHON AESTEeIFHOCTH
Ne 097-13231-000100 ot 27.07.2010 roga, 6e3 orpaHudeHus CpoKa AeHCTBUS.

1.11. Anpec caiita Yupasistomiero B cetn Murepuet — www.nfksber.ru.

1.12. Anpec nuuHoro kabunera s Kitnenros Yupasisoniero — IK.nfksber.ru.

Hoenmugukayus Knuenmos

1.13. Tlpm 3axaroueHUM JOTrOBOpa JOBEPUTEIBHOrO YympasieHuss KIMeHT mnpeacTaBiser YHpapifOlIeMy AaHKETHI,
JOKYMEHTHl (CBENCHHWS) M COBEpINAcT IEeHCTBHsS, NPETyCMOTpeHHBble nedcTByronmM «llopsakoM HIeHTHQUKAIWU KIHEHTOB
OOmecTBa ¢ OrpaHUYEHHONW OTBETCTBEHHOCThIO «MHBecTuinonHas Kommanus «H®K-CoOepexxeHus», pa3MELUIEHHOM Ha
ounuaspHOM caiiTe YIpaBISIFOIIEro B HHGOPMAMOHHO-TEICKOMMYHHUKAIMOHHOM cetn «ureprer» Www.nfksber.ru. Kiunenr
IIPENOCTAaBIsIET AHKEThl, JOKYMEHTHl (CBEIEHMS) M COBEpIIACT MAEHCTBUS, MNPEdyCMOTPEHHBIe HAedcTByromuM IlopsakoM
uaeHTUGHUKAaNUK KIHeHToB OOIIecTBa ¢ OrpaHHYCHHON OTBETCTBEHHOCTHIO «HBecTHMOHHAas kommanus «HOK-Coepexenns» B
nepuo] HaxoxaeHus: KineHra Ha oOcimy:)xuBaHuU y Y IPaBIISIOIIETO.

1.14. KnmeHT 00s3aH NPUHUMATh HEOOXOIUMBIE MEpHI [UIsl YBEAOMIICHHS YTPABIIONETO 00 M3MEHEHHWH CBEICHUU,
ykazaHHbIX B nyHKTe 1.13 IlpaBun. B cnyyae u3MeHeHUs ykazaHHBIX cBeldeHUH, KimeHT o0s3yeTcs B TeueHue 5 (maATH) pabodmx
JHEW C JaThl TAKMX M3MEHEHHWH NpeICTaBUTh Y IIPABISAIOIIEMY JOKYMEHTHI (B TOM UYHCIIE aHKETHI, CBEIEHHs), TIOATBEPKAAOIINE
yKa3aHHbIE M3MEHEHHs M IperycMOTpeHHble aeiicTBytomuM Ilopsakom upeHTHudukammu kiaueHToB OOIiecTBa ¢ OrpaHUYEHHOH
oTBeTcTBeHHOCThI0 «MHBecTuimonHas komnanus «HOK-Coepexxenns», pa3MenieHHOM Ha 0QUIHAILHOM caiiTe YTpaBIsIoIIero B
HH(OPMALMOHHO-TEJICKOMMYHUKAIMOHHOW cetn  «MuTeprer» wWww.nfksber.ru, wim oOecneunts HampaBieHHE YKa3aHHBIX
JOKYMEHTOB CBOMM IIpEJCTaBUTENEM JIMYHO, JIMO0 mo moute, 6o nmo D/10 (B ToM wymcie yepe3 JIMUHBIA KaOMHET Ha caiire
VYnpasisiomero), a160 1mo ¢akcy WM 3IEKTPOHHOH MOYTe B OTCKAaHMPOBAHHOM BHIE C OOS3aTEIBHBIM IOCIEAYIOLIMM
MIpeJCTaBICHUEM OPUTHHAIIOB M(MJIH) HaUIeKaIUM 00pa30oM 3aBepeHHbIX Komuii B Teyenne 30 (Tpuauaru) JHeu.

Ilpn HEBHIMOMHEHMM YKa3aHHBIX BbIe TpeOoBanuil, Kmment / mpencraButens KimeHTa MOTHOCTBIO HECYT DPHCK
HeONaronpuATHBIX Ui HUX IOCJIEACTBUI, BBI3BAaHHBIX OTCYTCTBHEM Yy Ympamiswouiero ceaeHuii o Kimenre / npexacrasurene
Knuenra, BKII0o4ast HEMoMy4eHHE OT YIIPABIISAIONIETO COOOIIEHUH U yBEJOMICHUH, HaNpaBIeHHBIX KIMEHTY B LENX UCTIOIHEHUS
JIOrOBOpa JOBEPUTENILHOIO YIIPABICHHUS.

1.15. TlpemocraBieHue JOKYMEHTOB, MpenycMOTpeHHbIXx nyHkToM 1.13 TIlpaBun, ocymectsisercs Knuenrom /
npeacraButeneM KiueHTa ¢ y4eToM IPENOCTAaBICHMS AHAJIOIMYHBIX JOKYMEHTOB B paMKaX HHBIX JOTOBOPOB, 3aKIIOUEHHBIX
Kmnentom ¢ AO «H®DK-Coepexenus». [IpemocraBieHne COOTBETCTBYIOIIMX JOKYMEHTOB B PaMKax OJHOTO W3 YKa3aHHBIX


http://www.nfksber.ru/
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JIOTOBOPOB CUUTAETCS UX NIPEJOCTABICHUEM B paMKax BCEX JJOTOBOPOB, COITIACHO KOTOPHIM MPEAYCMOTPEHO UX IIPEJOCTABICHHUE.

Ilonoorcenusn o KeanupuuuposanHHvix UHEeCMopax

1.16. VYmpapnsromuii BipaBe He cOBepLIaTh B MHTepecax KIMEHTa, SBIMIOMETocs KBATH(QUIMPOBAHHBIM HHBECTOPOM B
CHITy 3aKOHQ, CIIENIKM C LEHHBIMHA OyMaraMmu, NpeJHa3HaYeHHBIMH Ul KBalW(HIUPOBAHHBIX MHBECTOPOB, WK craenku ¢ [1DU,
MpeHa3HAYEHHBIM [Tl KBATU(UIMPOBAHHBIX MHBECTOPOB, 0 MOMEHTA MPENOCTaBIeHUs TakuM KIIMEHTOM BCeX HEOOXOJMMBIX
JOKYMEHTOB, TOATBEPKIAIOLINX HAJIMYHME Y HETO CTaTyca KBATU(GUIIMPOBAHHOTO HHBECTOPA B CHILY 3aKOHA.

1.17. Vmpasnstomuii He coBepluaeT B uHTepecax KimeHra, He SIBISIONIETOCsS KBATH(PHUIUPOBAHHBIM HHBECTOPOM B CHITY
3aKOHA, CHENKH C LEeHHBIMH OyMmMaramu, NpeJHa3HAueHHBIMH AT KBATM(QHIMPOBAHHBIX HHBECTOPOB, WM craenku c¢ [IDU,
npeHa3HAYCHHBIM JIJIs KBATH(UIMPOBAHHBIX HHBECTOPOB, 10 MOMEHTa Tpr3HaHus KineHTa KBamu(UIMPOBAaHHBIM HHBECTOPOM B
MOPSIIKE, YCTAaHOBICHHOM HOPMATHBHBIMH aKTaMHU U JAEHCTBYIOIIUM DPErJaMEeHTOM YIPAaBISIOLIETO O MOPSAKE NMPHU3HAHUS JIHILI
KBaTA(UIUPOBAHHBIMU HHBECTOPAMH.

1.18. B cnywae mnpusHaHus YmuparisiomuM KineHta KBadu(HUIMPOBAHHBIM HMHBECTOpOM, KIIMEHT, SBISIOIIUICS
IOPUAMYECKUM JIUIIOM, 00S3YeTCsl MPEOCTABISTh YIIPABISIONIEMY TOKYMEHTBI, HCOOXOIMMbIC ISl TOATBEPKACHUS COOTIOACHHS
KnuenrtoMm TpeboBaHMii, COOTBETCTBHE KOTOPBHIM HEOOXOAMMO Juisi Npu3HaHUs KimeHTa KBanu(UIMPOBAaHHBIM HHBECTOPOM,
MPEAYyCMOTPEHHBIE JCHCTBYIONIMM PErJaMEHTOM YTPABISIONIEr0 O TMOPSAKe TMNPHU3HAHUS JIMI KBATU(QHUIHPOBAHHBIMH
HMHBECTOPAMH.

1.19. B cnyuyae HempencrtaBieHus KimeHTOM VYIpaBisOmEMY JIOKYMEHTOB, HEOOXOJMMBIX U TOATBEPIKICHUS
cobmonennst KimeHnrtoM TpeOoBaHMIA, COOTBETCTBHE KOTOPHIM HEOOXOOMMO i mpu3HaHus KimeHta KBaaumUIHpOBaHHBIM
MHBECTOPOM, YTIpaBJAIOIMHA HCcKkiIoyaeT KimeHTa W3 peecTpa JHIL, NPH3HAHHBIX KBAJH(OHLIMPOBAHHBIME HHBECTOpaMH Ha
cleyoumid pabo4uii JeHb ¢ MOMEHTa HMCTEUCHHS CPOKa, YCTAHOBJICHHOTO JCHCTBYIONIMM PErIaMEeHTOM Y IPABISIOIIETO O
MOPSIIKE TPU3HAHKS JIUI] KBATH(HUIHPOBAHHBIMI HHBECTOPAMH JUTS IPeocTaBieHns: KITMEeHTOM HeOOXOAUMBIX TOKYMEHTOB.

1.20. Vmpasnsromuii yBegomiseT Kinenra o npusHaHuy / 0TKa3e B MPU3HAHHH €r0 KBATH(UIIMPOBAHHBIM HHBECTOPOM, a
TaKke 00 UCKITIOYEHHH U3 pPeecTpa B IIEJIOM WM B OTHOLICHUH OIIPEIETEeHHBIX BHIOB OKA3bIBAEMBIX YCIYT, M (MJIH) BUIOB LICHHBIX
Oymar, u (WiM) UHBIX (UHAHCOBBIX MHCTPYMEHTOB IIyTeM HampasieHus KimeHTy coobumienus mo ¢opme u crnocobamy,
MPETYCMOTPEHHBIME  JICHCTBYIOIIMM DErIaMeHTOM YTIPaBISIOIIETO O TOpsAKE MpPU3HAHUS JIMI KBaTU(QHUIMPOBAHHBIMH
HMHBECTOPAMHU.

1.21. B cnyuae mpusHaHus YmnpapisiomuMm Kinenra kBanu(UIMPOBaHHBIM HMHBECTOPOM / moaTBepxkaeHus KineHToM
coOoeHNsT TpeOOBaHUI, COOTBETCTBHEM KOTOPBIM HEOOXOIMMO JUI NPHU3HAHMS JIMNA KBAJIM(HUIMPOBAHHBIM HHBECTOPOM, B
MOPSIIKE, YCTAaHOBICHHOM HOPMAaTHBHBIMH aKTaMH W JAEHCTBYIOIIMM PErJIaMEeHTOM YIPABISIOMIETO O TMOPSAKE NMPH3HAHHS JIUII
KBaU(UIUPOBAHHBIMU HHBECTOpaMu, KITHEHT mpu3HaeTCs KBATH(QHUIIMPOBAHHBIM HHBECTOPOM B PaMKax BCeX 3aKNIIOUEHHBIX ¢ AO
«H®DK-Coepexenus» moroBopos. [lomokeHns: JTaHHOTO IMyHKTa MPUMEHSIOTCS TaKke B OTHOIICHWH OTKa3a B mpu3HaHnu Kimenrta
KBaTU(HUIUPOBAHHBIM HHBECTOPOM U HCKITIOueHUs1 KITHeHTa U3 peecTpa JUIl, MPU3HAHHBIX KBATH(PHUIIUPOBAHHBIMH HHBECTOPAMHU.

Ilopaoox omkpuvimusa cuemay Ynpasnarouiezo

1.22. B nemix npucoenunenus Knuenra x Hacrosmum IIpasunam KineHt 3akiodaeT ¢ YIIpaBisiomuM JOroBop (ranee —
«doroBopy). Ilocie 3axmrouenust oroBopa Ympasisomuii B Tedenne 1 (OmHoro) pabGodero aHs OTKpbBaeT KimeHTy cyér
BHyTpeHHero yuéra (manee — «cu€r Kimenra y Vmpasnsiomero»). Ha cuere y Ympasmsromero otkpbeiBae(to)rcss noprdenb(u)
Krnuenra.

1.23. VYmnpapnsiomuii OTKpbIBaET OJMH MM HECKOJIBKO MOPT(denel U3 yka3aHHbIX HUXKE:

» Tloprdens GpoumoBoro peinka MockoBckoi bupsku (cokpamenHoe nHaumenoBanue: [loprdens MB). IToptdens
IpefHa3HaueH AJIsl CAENIOK, COBEPIICHHBIX Ha (OHI0BOM phIHKE MockoBckoil bupxu.

» Tloprdens ponpoBoro prinka Cankr-IleTepOyprekoit Oupxku (cokpameHnoe HaumenoBanue: [Toprdens CIIB).
Toptdens npeanasHadeH Juis caenok, cosepiieHHbIX Ha [TAO «Cankr-TletepOyprckas oupxay.

» Tloprdens cpouHoro peiHKa MockoBckoir bupxu (cokpamienHoe HamMeHoBaHue: [loprdens CpodHsblii).
Ioptdens npeanasHaueH IS CAEI0K, COBEPIICHHBIX Ha CPOYHOM PhIHKEe MOCKOBCKOM bupxu.

» Tloprdens BHEOUPKEBOrO phIHKA (CokpaieHHOe HaumeHoBaHue: [Toptdens BHBP). [Toptdens npennazHaueH
JUIS CAETIOK, COBEPIIEHHBIX Ha BHEOHPIKEBOM PHIHKE.

1.24. VYupapusromuii Bipase B JII000€ BpeMst 0 COOCTBEHHOMY YCMOTPEHHUIO OTKPHITH (3aKpbITh) MopThens(n) Kiuenry B
paMkax oTkpbIToro cuera Knuenra y Ynpasmsroniero. 3akpsitue noptdens Knnenra npou3BoaAnTCs TOJIBKO B TOM cilydae, i Ha
HEM OTCYTCTBYIOT OCTaTKH aKTHBOB.

1.25. CropoHBI corNalaTcs ¢ TeM, YTO YTPaBISIOMIMI BIpaBe MPOU3BOAUTH NeperuMeHoBaHue nopTdeneit Kienra 0e3
YBEIOMJICHHUS TIOCJICHETO.

Ilopaook yuema umyuiecmea, npedocmaegiennozo ¢ Kauecmee obecneyenus 00aA3amenbcme, OONYU{eHHbIX K KIUPUH2Y,
U 00a3amenbCme, 603HUKWUX U3 002060P08, 3AKTIOUECHHBIX YRPAGAAIOUUM

1.26. Tlopsnok y4era UMyIIECTBa, MPEIOCTABICHHOTO B KauecTBE 00eCIeueH s 0053aTeNILCTB, JOMYIIEHHbIX K KIUPUHTY,
1 0053aTENbCTB, BO3HHUKIIMX U3 JIOTOBOPOB, 3aK/IIOYEHHBIX YIPaB/LSIOLIMM KaK y4YacTHUKOM KIUpHHra 3a cueT Kimenra,
onpenensercs PenepanbHpiM 3akoHOM oT 07.02.2011 N 7-03 «O knupuHre M KIMPUHIOBOM JEATENBHOCTH» U INpaBHJIaMU
KIMpUHTA TeX OpTaHW3aIMii, depe3 KOTOPhIe TaKoW KIHMPHHT ocymecTiserca. IloHatwe «yder» B pamkax mm. 1.26 - 1.29
Hacrosmux IlpaBun npumensercs B nonumanun ®exnepanbHoro 3akoHa ot 07.02.2011 N 7-®3 «O knupuHIre UM KIMPUHTOBOU
JEATENbHOCTIY.

1.27. HmymectBo, ykazanHoe B I. 1.26 Hactosmux IIpaBui, MOXET y4YHMTHIBAaTHCS Ha TOPIOBBIX cyeTax, cyOcueTax,
pacyeTHBIX KOAAX W/UIIY MHBIX aHAIMTHYECKUX €AUHUIAX, IPEAYCMOTPEHHBIX NEHCTBYIOLIMM 3aKOHOJATEIbCTBOM U IpaBUIaMHU
KIIMPHUHTA OCYIIECTBISIONIEH KIMPUHT KIMPUHTOBON OpraHu3anueil.



1.28. Tlo ymom4aHuro YTpapisiomuii 00eCrieunBaeT yueT UMYIIECTBA KIMPUHTOBOW OpraHU3alMell COBOKYITHO IO BCEM
Knuenram. Yka3zaHHOE TPaBHIO HE PACIPOCTPAHSACTCS HA BHYTPEHHUI ydeT YNpaBisiOUIero, COrIaCHO KOTOPOMY Y MPaBIISIOIIUIA
OCYIIIECTBIISIET M30JUPOBAaHHBIN ydeT akTuBoB Kimenra.

1.29. Kuwment BmpaBe TpeOOBaTh BEACHUS OTACIBHOTO Yy4YeTa €ro HMMYIIECTBA, IPEJOCTABICHHOTO B Ka4yeCTBE
obecrieueHus], U 0053aTEIbCTB Y PABISIONIET0, BO3HUKIINX M3 TOTOBOPOB, 3aKIIOYEHHBIX 33 CUeT 3Toro KimeHTta, KIMPUHTOBOM
opranuzaiuei. B messix obecrieueHns yka3zaHHOTO MpaBa TpeOyeTcs MHMChbMEHHOE BoJien3bsiBieHue KimenTta B cBoOoHON (opme.
3a oTHenbHBIN ydeT uMyliecTBa KiMeHTa B3MMAaeTCsi BO3HATPAXKICHHE B COOTBETCTBHU C COTVIANICHHEM YTPABJISIOMIETO H
Kinenra.

Crates 2. TEPMHUHBI 1 OIIPEJEJIEHM S

JloBepuTe/ibHOe ynpaBiieHHe — PO ecCHOHANbHAS IeSTENbHOCTh YTIPABISIOIEro MO YIPaBIeHUIO IEHHBIME OyMaramu,
JICHEe)KHBIMU CPEACTBAMH, NPEAHAa3HAYEHHBIMH JUIS COBEPIICHUS C/IEIOK C IIEHHBIMU OyMaraMu M (WJIM) 3aKJIIOYEHHUS JI0TOBOPOB,
SIBIISTFOIINXCSL IPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU.

JlonycTUMBIif PHCK — PHCK BO3MOKHBIX YOBITKOB, CBS3aHHBIX C IOBEPUTEIBHBIM YIPaBICHUEM, KOTOPBIH CIOCOOEH HECTH
KnueHnt B TedyeHue mepuoja, cocraBisitoniero MHBECTHIMOHHBIN Topu3oHT, eciii KimeHT He sBisercs KBanumpuimpoBaHHBIM
WHBECTOPOM; MAaKCHMalbHO BO3MOJKHOE CHIDKCHHE CTOMMOCTH [HBectHnmoHHOro moptdens Kimenta B TedeHue
VHBECTUIIMOHHOTO TOPH30HTa OTHOCHTEIBHO CTOMMOCTH MMYLIECTBA, cocTaBisitoniero VHBecTuMOHHBIH nopTdens KinenTta Ha
nary Havana MHBeCTHIIMOHHOTO ropu3oHTa (0e3 yueTa (hakTopa, CBI3aHHOTO C BBOJJOM/BBIBOJIOM aKTHBOB).

HHBecTHIHOHHBII TOPM30HT — IIEPUOJ BPEMEHH, 3a KOTOPBIN ompenesnsercs Oxxunaemas TOXOJHOCTb U JIOIYCTHUMBIi
pHCK.

NuBectunuonnblii nmoptdens KiamenTa — mpunHayiexamas oaHoMmy KimeHTy u ympaBisemas Kak €AUHOE II€JI0e
COBOKYITHOCTH (DMHAHCOBBIX HHCTPYMEHTOB, BKIIFOUAIONIUX IEHHBIE OyMard, B TOM YHCIIE ITOJTyYeHHBIE Y IPaBIISIONIMM B IpOIecce
JEATEeIbHOCTH 110 JIOBEPUTEILHOMY YIPAaBJICHUIO, U AEHEXHbIE CPEICTBa, NpeIHa3HAueHHbIE Il MHBECTHPOBAHUS B IIEHHBIE
Oymaru, npoure (MHAHCOBBIC aKTUBBI, B TOM YHCIIE MOJXYyYeHHBIE YTIPaBISIOMNM B MpoLecce AeTeIbHOCTH 110 JOBEPUTEIBHOMY
yhnpaBieHuto (nanee — «AktuBbl KilMeHTa»), M COIYTCTBYIOIIME O0O0S3aTeNbCTBA, IOUIEKAIIME HCIOIHEHHUIO 3a CYeT
BBILIECNIEPEYHCICHHOTO NMYIECTBA.

HuBectnuuonnblii npodpuas Kinnenra — nuBectunnonnsle nenu Kinnenra no 10roBopy A0BEPUTENILHOTO YIIPABICHHS Ha
onpe/eNneHHbIi epuoy BpeMeHd (MHBECTHIIMOHHBIA TOPU30HT) M PUCK, KOTOPBIH OH CIIOCOOEH HECTH B 3TOT MEPHOJ BPEMEHHU
(JomycTuMBlii pucK).

Kanent — ropuanyeckoe win GU3HYECKOE JUIO0, KOTOPOMY Y IPaBISIONIMN OKa3bIBaeT YCIYTH B paMKaxX OCYIIECTBIICHUS
npodeccroHanbHON AESTENBHOCTH 110 JOBEPUTENLHOMY YIIPABICHUIO.

KoH}auKT MHTEepecoB NMPH OCYIIECTBJIEHUH MpodeccHoHATLHON TesTeJHLHOCTH HA PbIHKe IEHHBIX OyMmar (mamree —
«KOH(JIUKT HWHTEPECOB») - MPOTHUBOPEYHE MEXKJIYy HWMYNIECTBEHHBIMA W HWHBIMH HMHTEpecaMy YIPaBISIOMIET0 Kak
npodeccHoHaNbHOrO YYacTHHKA pBIHKA IIEHHBIX OyMmar W/WIM ero COTpyOHHMKOB, W KimeHra, B pe3ynbrare KOTOPOTO
nelcTBus/Oe3eiicTBIE NPOhECCHOHANBHOTO YUaCTHUKA W/WIIN €T0 COTPYIHUKOB NPUUMHSIOT YOBITKY KHueHTy u/nnu BIeKyT UHbIe
HeOnaronpusTHbIE MocaencTBys At Kiuenra.

OxugaeMasi JOXOJHOCTb — JOXOJHOCTh OT JOBEPHUTEIBHOTO YIPaBIEHHSA, Ha KOTOpYyI0 paccuuthiBaeT KimeHt B
paccMaTpuBaeMoM [HBECTHIIMOHHOM TOPH30HTE.
CaeneHust UIst omnpejaejeHHsi HHBeCTHHHOHHOro mnpoduias — ankera (Qopma), yTBEpKAEHHAs BHYTPEHHUMH

JOKYMEHTaMH Y TpaBIAIOIIETO, CojepiKamas IepeueHb BOMPOCOB, LENBbI0 KOTOPOH SBIACTCS IOMydeHHe WH(DOPMamuH Uit
omnpezenenus MuBectunnonHoro npoduns Knuenta.
Yunpasasommii — AximonepHoe o6mectBo «MuBectuimonnas komnanus «HOK — CoepexxeHus».

Crates 3. ”HBECTUIIMOHHBINA TPO®UJIH KJIUEHTA

3.1. MuBectuuuoHHbIH npoduis Kianenrta onpenesnsercs Kak:
»  OXHIaemasi TOXOIHOCTb;
»  JOIyCTHMBIH pHCK, ecin KiMeHT He sBisieTcs KBaTU(pUIMPOBaHHBIM HHBECTOPOM;
»  VHBECTUIIMOHHBIA TOPU30HT.

3.2. MuBectuunoHHbH npoduias Kianenrta onpenensercst B oTHomeHn KinnenTa 1mo BceM 3aKkII0u€HHBIM ¢ HUM JJOTOBOPaM
Ha OCHOBE CBEJICHHH JUTS OPE/ICIICHNs] HHBECTHLIMOHHOTO POduIIs, ModydeHHbIX oT KimeHTa, u cornacopbiBaetcsi ¢ Kimmentom 1o
Hayaja OCYIIECTBICHHS JOBEPUTEIHHOTO YIPABICHUS, 38 HCKIIOYEHHEM CIIy4aeB, YCTAHOBJIECHHBIX 3aKOHOAATEIHCTBOM W/HIIH
NPpEeaAYCMOTPECHHBIX HACTOAIIMMU HpaBI/IHaMI/I. Hauao JOBCPUTCIIBHOTO YIHPABJIICHUA AKTUBAMU YCTAHABJIMBACTCA MOMEHTOM
nepenayy HeHHBIX OyMar W/WiH JICHEeXKHBIX CPEICTB YTpaBisiomeMy. B ciydae eciii cpok HeiCTBHS AOrOBOpa JOBEPHTEIHEHOTO
YOpaBJIC€HHUA BKIIHOYACT HECKOJIBKO IOCJICAO0BATCIIBHBIX I/IHBCCTI/IHI/IOHHBIX TOPHU30HTOB yl'[paBJ'IﬂIOU_[I/II\/’I onpeacisaet u
cornacoBbiBaeT ¢ Knrenrom MHBECTHIHMOHHBINA TPOGOUITH IO KaXI0MY MHBECTHIIMOHHOMY TOPH30HTY HMJIM Ha BECh CPOK JEHCTBHS
JIOTOBODPA.

3.3. Ynpasmsromuii yBegomisier Kirienra o ero MHBecTHIMOHHOM Mpodriie myTeM HanpapieHus KimeHTy yBeqoMIIeHUs
Ha OymaxHoM Hocuteine. [lonTBepkaeHueMm coriacust KimeHta ¢ ompeneseHHBIM Uit Hero MHBeCTHIIMOHHBIM HpoduiieM
BBICTyMaeT mnoanuch KimeHta Ha OymaxkHOW (opme MOMy4eHHOro OT YHpaBISIOMEro yBeIOMIIeHHs 00 MHBECTHIMOHHOM
l'lpO(I)I/IJ'le. Knnent moxer BBIPa3sUTh TaKO€ COIJIAaCUC W WHBIMHU CHOCOGaMI/I, TMO3BOJIAIOIUMHA HEABYCMBICIICHHO YCTaHOBHUTB, YTO
Takoe corjacue ucxoaut ot Kimmenra.

3.4. VYnpamnsroumii BupaBe yBenomuTh Kimenra o ero MHBecTHIIMOHHOM mpoduie myreM HanpasieHus KimeHTy
YBEIOMJICHUSI TOCPENCTBOM pasMmenieHuss AHKeTbl/ WH(opManuu/ u3BelIeHHs B JTHYHOM KabuHere KIIMEHTa MO CCBHUIKE
https://Ik.nfksber.ru, wamparienne O >AEKTPOHHOW MOYTE Ha aapec, yKa3aHHBIH KIMEHTOM B JOTOBOpE IOBEPHUTEIHHOTO
ympasieHus/ ankere Kimenra, mpu 3ToM JedcTBus KimeHTa, COBEpIICHHBIC MOCTE €ro yBeAOMICHHS 00 MHBECTHIHOHHOM



npoduie W HampaBieHHbIE Ha 3aKIIOYEHHE [OroBOpa JOBEPUTEIBHOTO JOTOBOPA, CUHMTAIOTCS cortacueM KimeHtra ¢ ero
VHBECTUIIMOHHBIM MTPOGUIIEM.

3.5. Omnpenenennblii YrnpasnstomuM HHBecTHIMOHHBIA npoduiab KineHTa aeiicTByeT [0 MOMEHTa MpEKpalieHUs
MIOCJICTHETO M3 3aKII0YeHHBIX ¢ KimeHTtoM J[0roBOpOB OBEPUTENHHOTO YNpaBieHHs M BO3BpaTa BceX akTHBOB KumeHty, wiam 1o
onpenenenust Kimenty HoBoro MIHBECTUIIMOHHOTO TIPOQHIISL.

3.6. Usmenenne WuBectunumonHoro mpoduns Kiuenra mo wHunmatue KimeHTa BO3MOXXHO TOJNBKO IO HCTEYCHUH
VHBECTUIIMOHHOTO TOPU30HTA, IO COIJIACOBaHMIO Yrpasisiomero ¢ KimeHrtom, ecaum HHOe He OyAeT IpeaycCMOTPEHO
cornamieHueM Mexay YmpasmsonmM u Kimentom. V3menenne VIHBECTHIIMOHHOTO NpOoQHIS NPOU3BOAMUTCS B IOPSAKE,
aQHAJIOTHYHOM IOPS/IKY IIEPBUYHOTO orpeiesieHuss THBeCTHIIMOHHOTO pOoduIs.

Takoe u3MeHeHNEe MOKET OBITh HHULMUPOBAHO M Y IIPABILIONINM, U KIneHToM, py 3TOM 110 onpeeieH s Y IpaBIsIoLIIM
u nonrBepxkaeHuss Kimentom HoBoro MuBecTHnMOHHOTO mnpodmins YHpaBisiomMid  pyKOBOJCTBYETCS — JEHCTBYIOLIMM
VIHBECTHIIHOHHBIM MTPOQHIEM.

3.7. Tlpu npoaneHun cpoka jaeiictBus JIoroBopa JJOBEPUTEIBHOTO YIPABICHHs YTPABISIONUN pPYKOBOACTBYETCS
nocneqHuM MHBecTHIIMOHHBIM TipoduiieM KireHTa, KOTOpHIid ornpe/iesicH YTpaBIIsSoNMM U coracoBad KimeHToMm.

3.8. VYmpaBnsiomuii He TPOBEpsieT JOCTOBEPHOCTh CBEICHHWI, MPEIOCTaBICHHBIX KIMEHTOM [Uisi ONpeNeNieHUs] ero
VHBECTUIIMOHHOTO TPOGHIIL.

3.9. VYnpaBnsiommidi OCYIIECTBISET JOBEPUTEIBHOE YIpPaBICHHE aKTUBaMH KIHMEHTOB WCXOfas u3 HHBECTHUIIMOHHOTO
npoduns Knuenra.

3.10. IIpu 3aKJIIOYECHUH [OTOBOPa JOBEPHUTEIBHOTO YNPABICHHS LICHHBIMH OyMmMaramMu YTpaBisFOUMid WHOOPMUpPYET
Knmenra o nmpuMeHseMbIX UM crioco0ax ynpasieHHUs HEHHBIME OyMaraMu IyTeM BKJIIOYESHUsI YKa3aHHOH HH(pOpMaliy B JOTOBOP C
Knnentom.

Cratbs 4. UYHBECTUIIMOHHBIA TOPU30OHT

4.1. VHBeCTUIMOHHBIH TOPHU3OHT OMNpENeIsIeTCs] HCXO M3 Iepruoa BPeMEeHH, 3a KOTOpbIi KiHeHT miaHupyeT NoCTHYb
OXHIaeMyr0 TOXOAHOCTb IpH JIOMyCTHMOM pHCKE.

4.2. VIHBeCTHIIMOHHBIH TOPM30HT HE MOXKET MPEBBINIATh CPOK, HA KOTOPBIH 3akitouaeTcs J[OroBOp JAOBEPUTEIHHOTO
yrpasieHus. Eciiu VIHBECTUIIMOHHBII TOPU30HT MEHBILIE CPOKa, HA KOTOPBIH 3aKitoyaercsi JJoroBop HOBEPHUTENILHOTO YIIPABJICHUS,
OxumaeMasi JOXOTHOCTh U JIOIMyCTUMBIIA PUCK OTMPEAEISIOTCS 32 KaKAbld VIHBECTUIIMOHHBIA TOPU30HT, BXOISMIINN B YKa3aHHBIN
CPOK.

4.3. Jlara Hayanma VHBECTHIMOHHOTO TOPH30OHTA ONpenesieTcs KaK Jara onpeneneHHs VIHBeCTHIIMOHHOTO NPOQHIIAL.
VYnpaBisomuii MOKET ONPEAesATh 1aTy Hadana MIHBECTUIIMOHHOTO TOPU30HTA KaK 0oJiee TO3/HIOK U3 CICAYIOMINX AAaT:

» nata omnpeeseHus: IHBECTUIIMOHHOTO TIPOQUIIS;
» Jarta Hadaja cpoka JeHCTBUS JOroBOpa JOBEPUTEIHHOTO YIPABICHHUSL.

4.4, Tlocne OKOHYaHMA KaXIoro VIHBECTMIIMOHHOTO T'OPHU30HTa B TEYEHHE CPOKA IEHWCTBHS JOTOBOpPA JOBEPUTEIHHOTO
yIpaBiICHUs HauWHAeTCs cienyromuid HBeCTMIIMOHHBI TOPU30HT B COOTBETCTBUM C JeiicTByrouuM IHBECTUIIMOHHBIM
npodumnem. Ilocnennuit VHBECTMIIMOHHBIA TOPH30HT B TEUEHHWE CpOKa IeWcTBUs JlOroBOpa IOBEPHUTENHHOTO YHPABICHUS
onpenenseTcs Kak Mepruoj BPEMEHH CO JHS OKOHYAaHHUS MPEIIIECTBYIOEro eMy MHBECTHIIMOHHOTO TOPU30HTA 10 JHS MCTEUCHHS
cpoka neiictBus JloroBopa 10BEpUTENILHOTO YIIPABICHNUS.

4.5. B ortHomenun KimeHra, ¢ KoTophiM 3aKitoueH J[OroBOp JOBEPUTENBHOTO YIIPABJICHHS O JHS BCTYIUICHHS B CHITY
TMonoxenuns: Ne 482-11, 'HBECTUITMOHHBII TOPU30HT COCTABIISCT:

» TepHoI BPEMEHH CO JHS HCTCUCHHUS] CpPOKa TMPHUBEACHUS JEATCIBHOCTH B COOTBETCTBHE C TPEOOBAHHAMH
IMonoxxennss Ne 482-I1 no mHs ucTedeHust cpoka JloroBopa JOBEPUTENBHOTO YIPABICHHS, €CIM TaKOH IEpUuot
BpPEMEHH COCTaBIsIeT MeHee 12 Mecsles;

» kaxaple 12 MecsieB, HauMHas CO [HS HCTCUCHHS] CPOKa TPHBEACHHS JEATENLHOCTH B COOTBETCTBHE C
tpeboBanusiMu [lomoxenuss Ne 482-I1, no mHS wcTedeHUs cpoka JloroBopa JIOBEpHTENBHOTO YIPABICHHS, H €CITH
MOCJeTHUN TIEPHOJ BPEMEHH CO JHS OKOHYAaHUS COOTBETCTBYHOLIETO HBECTHMLIMOHHOTO TOPWU30HTA 1O JHS
ucTedeHHs1 cpoka [loroBopa JOBEpHTENBHOTO YIIPABICHUs COCTAaBISET MeHbIIE 12 MecsieB, TO TaKOH IepUuox
BPEMEHH COCTaBIIAET NocaeHUI VHBECTUIIMOHHBII TOPU30HT.

Cratesa 5. O KUIJAEMASA JOXOJHOCTD

5.1. Osxmpmaemasi ITOXOJHOCTH OIpenensercs Ha VIHBECTHIIMOHHBIA TOPH30HT B TPOIEHTaX TOJOBBIX OT OICHOYHOM
croumoctu AktuBoB KiMeHTa Ha JaTy uX mepenadd B JoBepuTenbHOe yrnpaieHue. OrneHodHas ctoumocTs AkTuBoB Kimenta
onpezieNsieTcs B OPSIKe, YCTAHOBJICHHOM cTaTheld 7 Hactosmux [Ipaswi.

5.2. OxwupaeMas JTOXOJHOCTb, YyKa3blBacMas NPU OMNPEACICHHUH COOTBETCTBYHOIIEro VHBECTHIIMOHHOTO mpoQuiis, He
HaKJIaJbIBaeT Ha YTPaBISIONIET0 O00S3aHHOCTH IO €€ JAOCTI)KCHHIO M He sBJsieTcs rapantueil mis Knmenra, eciim B goroBope C
KnuentoMm He ykazaHo uHoe.

5.3. VYnpamnstouuidi mpH OCYIIECTBICHUH JTOBEPHTEIBHOIO YIPABICHUSA HMMYIIECTBOM KiMeHTa NpeanpuHUMaeT BCe
3aBUCSIINE OT HErO Pa3yMHO HEOOXOAMMBIE ICHCTBHS s TOCTHKEHHUsST OXUIaeMO# TOXOJHOCTH NPU NPUHITHU PUCKA B ITpeeiax
JomycTumoro pucka (eciy MpUMEHHMO) B COOTBeTCTBYH ¢ MHBecTHIMOHHBIM nipodmieM Kiuenra.

5.4. VYnpaenswoumidi yBeJOMISET O TOM, YTO HMHBECTHLMOHHBIA J10X0J (H3MYECKHX JIUI 00Jaraercsi HajloromM B
cooTBeTcTBUU co ctatbeit 214.1 HanoroBoro xonekca Poccuiickoit deneparun.

Cratbs 6. IOIIYCTUMBIN PUCK

6.1. Honyctumslii puck KienTa onpenensercs YIpaBIsONIMM Ha OCHOBE CBEICHHIA, MTOJIyUYeHHBIX OT 3Toro KiueHTa.



6.2. JlomycTUMBIH PUCK — MAaKCHMAaJbHOE BO3MOXKHOE CHIDKCHHE CTOMMOCTH HMHBECTHLHOHHOTO MOPTQEns B TeUeHHE
Kaxgoro MHBECTULIMOHHOTO TIOpPU30HTA OTHOCHUTEIBHO CTOMMOCTH HMYIECTBa, IHepepaHHoro Kiuenrtom mno Jloroeopy
JIOBEPUTEIIFHOTO YIIPABJICHHS B HHBECTHLHOHHBIH MOPT(hess (C y4eToM JOMONHUTEIBHBIX BIOKCHHI U YaCTHYHBIX U3BATHH, €CIH
9TO JOIYCKAIOTCsA MO YCJIOBHSAM JloroBOpa JOBEPUTEIHHOTO YIpPABIEHMS) C Hadaida HBECTHIIMOHHOTO TOPU3OHTA, IPH STOM
JIOTIOJTHUTEIEHO MOXET OIPECIIATChS BEPOSTHOCTH COOBITHS, NPH KOTOPOM CTOUMOCTH IHOPT(eNs He CHH3UTCS Ha BENUUYHHY,
MPEBBIIAIIYI0 YPOBEHB JOMYCTUMOr0 prcka (manee — «[loka3aTens BEpOSITHOCTH JOIIYCTHMOIO PHCKay) (€CIH TaKOW MOKa3aTellb
MOJKET OBITh PACCYUTAH U3 UMEIOLINXCS B PACIIOPSDKEHUN Y TIPABISIIOIIETO TAHHBIX).

6.3. omyCTHMBIH pPUCK MOXKET OBITh YCTAHOBJICH B BHJIE a0COIOTHOW BEJIMYHUHBI M/WIIH B BU/IC OTHOCUTEIBHOM BEJTMYHHBI
(B IpoLIeHTaX WIH JOJISX).

6.4. JlomycTUMBIH pHCK, OIpeneNeHHbI B MHBECTHIMOHHOM NpOoGuIe, pacCUUTHIBACTCS MCXOMAS M3 OLEHKH aKTUBOB B
poccuiickux pyonsx.

6.5. C menbro pacyera mokasarels BEpOSTHOCTH JIOITYCTUMOTO PHCKA HCTIONB3YeTCs clienyromas hopMyna;

Py n/N * k *100, rize

Pp - moka3zarens BEpOSTHOCTH JIOMYCTUMOTO PHCKA, BEIPQKEHHBIH B IIPOLIEHTAX;

N — oOmee KOIMYECTBO HCCIECIYEMBIX IEPHOJOB, HEMNPEPHIBHO CBA3aHHBIX MEXJIy COOOH M HENOCPEICTBEHHO
MIPEAIIECTBYIONINX JaTe pacyera MoKa3aTelisi BEpOATHOCTH JOIIYCTUMOTO PUCKA;

N — KOJIMYECTBO IIEPHOJOB BHYTPH HHTEpBaJla BPEMEHH, OXBaThIBaromero N IepHoOmoB, B KOTOPHIX CTOMMOCTB
noptderst, aHamornyHoro nmoptdento Kimenra (TekyieMy Win IIaHUPYEMOMY K IPHOOPETEHHIO), Jajiee MOJICIbHOMY
noprdenro, He BBIXOAWIA 3a TPAHWIB], IPEBBIIIAIONIME MAKCHMAIBHO MONMYCTHMBIH YpPOBEHb PHCKA, NPH 3TOM
MIPOJOJDKUTENIEHOCTh KaXKAOTO MNEpHoJa, BXOJSIIEr0 B HCCIEIOBaHHWE, JOJDKHA OBITh paBHA HPOIOJDKUTEIEHOCTH
MHBECTUIIMOHHOTO TOPU30HTA, UIs1 KOTOPOTO IPOU3BOAUTCS PAacueT MOKa3aTelsl BEPOSTHOCTHU JOIyCTUMOIO PUCKA;

k — mompaBo4HBIit K03 HUIMEHT, MPHHUMAOIINIA CIICYIOIINE 3HAUCHUSL:

k=08640012  N<5,

k=095000m2 5<N<15,

kK =0,9750 onsn 15<N<30,

k=0,9973 ons 30<N.

MopenbHbIM HOpTdEneM Ui Lesiel HACTOSIIEro MyHKTa [IPU3HaeTcs MopTgelb, KOTOPhIH 0TBeYaeT J000MY U3 ClIeLyIOIUX

MIPU3HAKOB:

1) c¢uHAHCOBBIC HHCTPYMEHTHI H UX MPONOPIUH B MOJCIBHOM HOPT(esie COOTBETCTBYIOT (PMHAHCOBBIM HHCTPYMEHTAM
1 MX TporiopIusM B ioptderne Kinenra (TekymeM win TIaHHPYEMOM K IPHOOPETEHHIO);

2) ¢QuHAHCOBBIE HHCTPYMEHTHI MOJCIBHOTO MHOPT(HETIS COOTBETCTCBYIOT IO CTPYKTYpEe BBIILIAT (DHHAHCOBBIM
HHCTpyMeHTaM B nioptdene KimeHrta (TekyieM Win MIaHUPyeMOM K MPUOOPETEHHIO) U UMEIOT TOTO YKE SMUTEHTA
¥ TPOTIOPIIKH B opTdere;

3) ¢QuHaHCOBBIE HHCTPYMEHTHI MOJEIBHOTO HOPT(HETS COOTBETCTCBYIOT IO CTPYKTYpEe BBILIIAT (DHHAHCOBBIM
HHCTpYMeHTaM B noptderne KnmeHra (TekynieM WiH IIaHAPYyeMOM K MIPHOOPETEHUIO) M MIMEIOT SMUTEHTA CXOXKETO
TUIIA, IPYIIIBI KPEIUTOCIOCOOHOCTH U JIOJIU Ha PHIHKE, a TAKXKE UMEIOT Te XKe MPOIOPLUH B opTdere.

6.6. YnpaBnsronmii BOpaBe NPeIONKHTh KIMEHTYy YCTaHOBHTH Uil €ro HMHBECTHIIMOHHOTO mopTdens Ooiiee HU3KHA
YPOBEHb PHCKa, YeM 3asiBJICHHBIH KIIMEHTOM W/WMIIM MCXOMSAIINI U3 TaHHBIX, IPEIOCTaBICHHBIX KIMeHTOM, a, B ciydae MoJydeHHs
cornacus KimeHTa NPHHATH TakOH YpOBEHb PHCKA, B NAIBHEHIIEM OCYIIECTBIATH yNpPaBICHUE WHBECTUIMOHHBIM MOPT(hENneM c
TaKMM yPOBHEM PHCKa.

6.7. ®axTHYECKHH PUCK — KOJMYECTBEHHAS BEJIMIHMHA, BEIpa)KEHHAs B MPOLIEHTAX M MPUHAMAIOIIAS 3HAUECHHE B JHAaIa30He
oT 0% 1o 100% BKIIOYUTETHHO, IPU 3TOM MHHHMAIBHBIH ypOBEHb (PaKTHUECKOro pucka no noprdemto KnueHta cooTBeTCTBYET
3HaueHuro paBHOMY 0%, a MaKCHMaJIBHBIH ypOBEHb (haKTHIECKOTO pHcKa Mo mopTderto KimeHra cOOTBETCTBYET 3HAYEHHIO PAaBHOMY
100%. C uenbto pacyera nokasaress (aKTHYECKOTO PUCKA UCTIONB3yeTCs clieaytonias popmyda:

Pf=m/M*100

Pf - mokasatens (hakTHIECKOTO PHUCKa, BHIPAXKEHHBIH B POIICHTAX;

M — ofmee KONMYECTBO HCCIEAYEMBIX IEPUOIOB, HENPEPHIBHO CBS3aHHBIX MEXIy CO00W M HENOCpPEeICTBEHHO
IIPEAIIECTBYIOINX JaTe pacueTa oKa3aTels (PaKTH4eCKOTO PUCKa;

M — KOJMYECTBO NEPUOZOB BHYTPH HHTEpBaja BPEMEHH, OXBaThIBAIOIIero M NepHomoB, B KOTOPHIX CTOUMOCTH
noprdenst Knnenta BbIXOAWIa 32 TPAHULB], MPEBHIIAIONINE MAKCUMAIBHO TOIMYCTHMBIH YPOBEHb PHCKA, HMPH 3TOM
MPOJOJDKUTEIFHOCTh KaXKIOTO TEepHOJa, BXOJISLIEr0 B HCCICIOBaHHUE, JOJDKHA OBITh paBHA OZHOMY MecsIly, HO B
mo0OM ciydae HE MNPEBBINATh MPOJOJDKUTENFHOCTH HWHBECTHIIMOHHOTO TOPU30HTA, VI KOTOPOTO MPOHM3BOIUTCS
pacuer rnokasateist (paKTHIECKOTO PHCKA.

6.8. CootrBercTBHE YypOBHA (PAKTHUECKOTO pHCKAa YPOBHIO JIOMycTMMOro pHCKa WHBECTUIMOHHOTO TopTdens,
OIpeIe]IeHHOTO B VHBECTHIMOHHOM INpOQMIe, OLEHHBACTCS VI KaXIOT0 HHBECTHIMOHHOTO TOpPTQENs, Iie Takol ypOBEHb
JOIYCTUMOTO pucka ompereneH. KoHTponb cooTBeTCTBHS (HaKTHUECKOTO pHCKa YPOBHIO J[ONMyCTUMOTO PHUCKAa MHBECTHILMOHHOTO
noptdens, onpeaeieHHOro B VIHBECTHIIMOHHOM Npo(duiie, OCYIIECTBISIETCS He peke 1 paza B MeCsIIL.

6.9. B cmyuae, ecnu daktiuecknii puck Knuenra cran npeBbimarth JJOMyCTUMBINR PUCK, YTIpaBIAomuil 00s3aH MPUBECTH
yIpaBJeHHe [EHHBIMU OyMaraMu M JICHE)KHBIMH CPeJCTBaMH 3TOro KiieHTa B COOTBETCTBUE C €0 MHBECTHIIHOHHBIM TPO(DUIIEM.
B ciyuae, ecin 10roBopoM AOBEPUTEIHHOTO YIIPABIECHHS NPELyCMOTPEHBI OTPAaHUYEHHS B OTHOIICHUH ACHCTBUH YTIpaBiIgIoLIero,
KOTOpBIE HEOOXOAUMBI JJTsI CHIDKSHUSI PUCKa, Y IPABISIOIIUIA yBegoMisieT 00 3ToM KireHTa He mo3iHee JHI, CIeIYIOEero 3a JHEM
BBISIBJICHHS TAaKOTO IPEBBIIIEHUS, B MOPsiIKe, cornacoBaHHOM ¢ Kinentom. B aTom ciyuae Ynpasmstromuii coBepIaer AeUcTBUs 1O
TIPUBEACHUIO I/IHBCCTHL[I/IOHHOFO l'[OpT(I)CJ'[SI Kinenra B COOTBETCTBHE C €ro HHBGCTI/IHI/IOHHLIM l'[pO(I)I/IJ'[CM 0 NHUCBMEHHOMY
tpeboBanuio Kimenrta. Cpok npuBenennsi THBECTUIIMOHHOTO NOPT(EIsl B COOTBETCTBHE € €ro MHBECTHIMOHHBIM MpoQHieM — He
no3zHee 20 KaleHAapHBIX JHEH C JaThl BBISIBICHHUS YTIPaBISIONIMM MPEBBILICHUS (akTrdeckoro pucka Kiuenra Han JlomyctumMbiM
PHCKOM WM C JaThl TOJIYYeHUs NMHCHMEHHOTO TpeOoBaHus Kimmenra o mpusemeHnu WHBectniuonHoro moptdens Knmenta B
COOTBETCTBHE C €ro VHBECTHIMOHHBIM IpOoQuiIeM, 3a UCKIIOYEHHEM CIIy4aeB, KOT/la COBEPIICHNE ACHCTBHUH IO NMPHUBEACHHIO B
coorBercTBHe MHBectunuonHoro noprdens Kinuenra ero MHBeCTHMIHMOHHOMY NPO(UII0 HEBO3MOXKHO B CBSA3U C OOBEKTHBHOU



PBIHOYHOHM cHTyalMed, NeHCTBUSMH OMUTEHTA, HU3KOH WM OTCYTCTBYIOLICH JMKBHIHOCTHIO M WHBIMH OOCTOSTEIbCTBAMH,
BO3HHMKIIMMH HE3aBHCHMO OT BOJIM W/WIIM JieiicTBUil Ynpasisomero. B atux ciyyasx Ynpasisiomuili UMeeT IpaBo B TOM 4HCIe
OCYLIECTBIATH MPOJAKy OOBEKTOB YIPaBICHUS MO LEHAM HIDKE IIEH UX NMPHOOPETEHMs W/WIIM BO3JECPIKAThCS OT PacXOJOBaHMS
CPEACTB B IeHHbIe OymMard M B JOTOBOPHI, SIBISIFOLIMECS MPOW3BOAHBIMH (MHAHCOBBIMH HHCTpyMEHTaMmH. [Ipu HemomydyeHHn
VYnpaBnsomyM BbIIEYTIOMSHYTOr0 TpeboBanus Kiuenra nmo ucredeHnn 30 KayeHAapHBIX JHEW ¢ naThl HampasieHus KnueHrty
YBEJOMJICHUSI O NPEBBINICHUH (DAKTHIECKOT0 PUCKA HaJ JOMYCTHMBIM DPHUCKOM, YTIPABIAIOMINI OCYIIECTBIISIET HOBEPHTEIHHOE
ynpasiieHne AxtuBamMu KiMeHTa B COOTBETCTBHHM C JCHCTBYIOIIMM HHBECTHUIIMOHHBIM Ipo¢umieM. Bce pucku, cBs3aHHBIE C
BO3MOJKHBIM JAJIBHEHIINM YMEHBIICHHEM PHIHOYHOIM CTOMMOCTH AKTHBOB KileHTa M BO3HHKHOBEHHEM (yBETHYEHHEM) YOBITKOB,
nexxat Ha Kimenrte. KimeHT B CBsI3M € 3THMM HE HMMEET IIpaBa MPENbsBIATh KaKue-IMO0O IpeTeH3uH W TpeOOoBaHUs K
VYmpasisiomeMy, B TOM YHCIE O BO3MEIICHUH YOBITKOB, CBSI3aHHBIX C yIIpaBiIeHHeM AKTHBaMH KieHTa B yCIOBHSAX MPEBBILICHNS
(akTrueckoro pucka KimeHnra Haz JOIyCTUMBIM PHCKOM.

Cratpba 7. OIIPEJEJJEHUE CTOMMOCTHU AKTUBOB KJIMEHTA

7.1. Croumocth AkTHBOB KilneHTa onpeensieTcss Kak cyMMa:
» JICHeXKHBIX CPEJICTB, HAXOIAIINXCS B JOBEPUTEIILHOM YIIPaBIICHHN;
» OLICHOYHOI CTOMMOCTH LEHHBIX OyMmar, MO3WIWI 10 MPOWU3BOAHBEIM (HMHAHCOBBHIM HHCTPYMEHTaM U IPYroro
HMYILECTBA, HAXOAAIUXCS B IOBEPUTEILHOM YIPABICHUM;

» 1eOUTOPCKON 3a10JKEHHOCTH, BO3HUKILEH B pe3ynbTaTe COBEPLISHHS CIENOK ¢ uMymecTBoM Kimenra.

7.2. MmymectBo KinenTa nepenaércst B JOBEpUTEIbHOE YIPaBIeHUE (BO3BPAILACTCS U3 JOBEPUTEIBHOTO YIIPABJICHHUS) 110
OIICHOYHON CTOMMOCTH.

OreHOYHasi CTOUMOCTh OOBEKTOB, NEPEIaBaeMbIX B JOBEPUTEILHOE YIPABICHUE, PACCUUTHIBACTCS KaK CyMMa JICHEXKHBIX
CPE/ICTB Ha JaTy Iepeadr U OLEHOYHOH CTOMMOCTH IIEHHBIX OyMar Ha JaTy Iepefaynd OObeKTOB B IOBEPUTEIHLHOE YIIPAaBICHHE.

OreHOYHasi CTOMMOCTb OOBEKTOB IIPH BBIBOJE OOBEKTOB U3 JOBEPUTEIBHOIO YNpaBieHUs (BO3BpaTe BCeX WM UacTH
00BEKTOB YIIpaBJIEHHsI) PACCUUTHIBACTCS KaK CyMMa JEHEXHBIX CPENICTB Ha JaTy BBIBOJA M OLEHOYHONW CTOMMOCTH LIEHHBIX OyMar
Ha J]aTy BBIBOJIa OOBEKTOB U3 JOBEPUTEIILHOIO YIIPABIECHHS C YUETOM CYIIECTBYIOIIUX 003aTeIbCTB 110 JOIOBOPY AOBEPUTEIILHOTO
YIpaBJICHUS.

7.3. Ormpenenenye OlEHOUYHON CTOUMOCTH UMyIecTBa Kinuenra:

7.3.1. OneHouHas CTOMMOCTh aKiUil (T1aeB, WIIOTEYHBIX CEPTUGHUKATOB YYACTHS) POCCHHCKHX HSMHTCHTOB
omnpeziensercs M0 PHIHOYHOW IIeHe, CIOXKUBILIEHCS Ha Toprax opranuzaropa toprosiu ITAO MockoBckas
bupxa Ha MOMEHT TakoW OIIEHKM M DPacCUMTHIBAEMOM 3THM OpPraHM3aTOPOM TOPTOBIM B COOTBETCTBUHU C
«Ilopsaxom ompeneneHHs PBHIHOYHOM IEHbl LIEHHBIX OyMar, pacdeTHOM LeHbl IEHHBIX OyMmar, a Takxe
MpeebHON TpaHUIbl KOJeOaHWH PHIHOYHOW LIEHBI IEHHBIX Oymar B nensx IaBel 23 HamoroBoro kojekca
Poccuiickoit @eneparuny», yrsepskaeHHbIM [Ipukazom ®CDP Poccun ot 09 Hoa6ps 2010 r. Nel0-65/m3-H.
Ecnu Ha pmaty ompereneHHs OIECHOYHOW CTOMMOCTH AaKmuu (Mas, HWIIOTEYHOro CcepTH(UKATa yJacTHus)
yKa3aHHasl pbIHOYHAs [I€Ha OPraHU3aTOPOM TOPTOBIH HE PACCUUTAHA, TO OLEHOYHOH CTOMMOCTBIO aKIUH (Tas,
UIIOTEYHOTO CepTU(HKATA y4YacTHs) MOXKET SBISATHCSA TIOCIHETHSS pPacCUMTaHHAs JTHM OPraHU3aTOPOM
TOPrOBIM PBIHOYHAs II€HA WINM PBHIHOYHAs II€Ha, paccudThbiBaeMas IPYTUM OpPraHU3aTOpPOM TOPIOBIM B
COOTBETCTBHUHM ¢ HacTosAmuMu [IpaBuinamu.

7.3.2. OneHo4Hasi CTOMMOCTb KYHNOHHBIX OOJIMranuii ompeaensercsi o phIHOYHOHN IeHe, CIOXKUBILEHCS Ha TOprax
opranuzaropa toprosnu ITAO MockoBckas bupka Ha MOMEHT Takoi OLEHKM M PAaCCUUTBIBAEMON 3THUM
OpraHu3aToOpaM TOPrOBIU B COOTBETCTBHU C «IlopsiikoM ompeneneHus phIHOYHOH IEHBl IEHHBIX OyMar,
pacyeTHOH LIeHbI IEHHBIX OyMar, a Takke IpeebHOM IPaHuLbl KoseOaHuil pHIHOYHON IIEHBI IIEHHBIX OyMar B
nemsix ['maBer 23 HanoroBoro koxekca Poccuiickort @enepamnymy, yrBepxkaeHHbM [Ipukazom @COP Poccun
or 09 HosOps 2010 r. Nel0-65/m3-H, YBEIMUYEHHON Ha BEJUYUHY HAKOIUIEHHOTO KYINOHHOTO JO0XOAa,
paccuMTaHHYIO Ha J1aTy OINpEIENCHNs] PHIHOYHOMN LIEHBI, UCXO/d U3 KYNOHHOW CTAaBKU 110 COOTBETCTBYIOLIEMY
BBIITYCKY OOJIUTallMy, YCTAaHOBJICHHOHN Ha TEKYLIUH KyMOHHBIN Nepuoj. B ciaydae 0OTCYTCTBUS pBIHOYHOHN IIEHBI
10 UTOTaM TOPTrOBOTO JHSA - IO PHIHOYHOM LI€HE 110 UTOTaM IOCIEeIHEr0 TOProBOro JHsA, KOTAa PhIHOYHAS IIeHa
ObuIa Onpe/iesicHa.

7.3.3. Ecnu HM OOHMM W3 yKa3aHHBIX B HacTosmux [IpaBWiax OpraHM3aTopoB TOPrOBIM PHIHOYHAS IEHA HE
paccunTaHa HU Ha ONHY U3 JaT, TO CTOMMOCTh TaKMX SMHMCCHOHHBIX LIEHHBIX Oymar paBHseTCS OaJaHCOBON
00 MOXET ONpEAENAThCA I0 OLEHKE HEe3aBHCHMOIO OIEHIIMKa B TOM cliiydae, ecnu KimeHT naer
IICBMEHHOE COoTJIache Ha BO3MEILEHHE PACXOI0B IO OIIEHKE 3a CUET CPECTB, lIepelaBaeMbIX B JOBEPHTEIHLHOE
ylpaBieHue, 1100 110 SKCIEPTHOI OLeHKe YIIPaBIIAIOIIETo ¢ MUCbMEHHOro cornacus Kiuenra.

7.3.4. OueHouHast CTOMMOCTb OOJIMTraIMid, CPOK MOTALICHUS! KOTOPBIX HACTYIWII, TIPU3HAETCS paBHOM:

»  HOMHHAJBHOH CTOMMOCTH OONHWranmuif — 10 MOMEHTa HOCTYIUIEHHS ICHEKHBIX CPEACTB B CUET HX
MOTAIICHUS B COCTaB OOBEKTOB JOBEPUTEILHOTO YIPABICHUS,

» HYII0O — C MOMEHTa MOCTYIUICHHS NCHEXHBIX CPEACTB B CUET WX IOTAlICHUS B COCTAaB OOBEKTOB
JOBEPUTENHLHOTO YIPABICHHUS.

B ciyyae omyOimkoBaHHS B COOTBETCTBHM C 3aKOHOJATeNbCcTBOM Poccuiickoir Pexpepanuu cBeneHHH O

IIPU3HAHUM HMUTEHTa oOnuranuii OAaHKPOTOM OIIEHOYHAS CTOMMOCTH OOJIMTaldil TaKOro 3MHUTEHTA C JaThl

OMyOJIMKOBaHHS YKa3aHHBIX CBEJICHUH MPU3HAETCS PAaBHOM HYJIIO.

7.3.5. OneHo4yHas CTOMMOCTb HWHBECTUIMOHHBIX T11a€B IAEBBIX HHBECTUIHMOHHBIX (OHIOB M MIOTEYHBIX
cepTuHKaTOB y4acTusi, He IOMYIIEHHbIX K TOPraM pOCCHICKMM OPraHM3aTOPOM TOPTOBIIM HA PHIHKE LIEHHBIX
OyMar, IpU3HAETCS PABHOH MX pacyeTHOI CTOMMOCTH Ha JIaTy ONpEeIeIeHHs OLCHOYHOM CTOMMOCTH, a €ClU Ha
9Ty JaTy pacueTHas CTOUMOCTb HHBECTULMOHHBIX Ia€B M UIOTEYHBIX CEPTU(GHUKATOB YydacTHs HE
onpenensanach, — Ha IOCIEIHIO JaTy €€ OIpEeeNeHUs, MTPEIIIECTBYIOIIYI0 JaTe ONpPEEICHUs OLEHOYHON
CTOMMOCTH YKa3aHHBIX UHBECTUI[MOHHBIX I1a€B U UIIOTEUHbIX CEPTU(PUKATOB yJaCTHS.



7.3.6.

OrneHOYHasi CTOMMOCTD (DBIOYEPCHBIX KOHTPAKTOB M ONLMOHOB (B CIydae AOMYCTHMOCTH MX HMPUOOPETEHUS
VYHpaBnsoomyM 3a CUeT CPEICTB, HAXOAIIUXCSH B JIOBEPUTEIBHOM YIPaBICHHHU, 1O YyciIoBusM JloroBopa
JOBEPHUTEJILHOTO YNPABICHUS) ONpenesseTcs M0 PacueTHOH IeHe OpraHMW3aTopa TOPTOBIH, ONPENEICHHON B
COOTBETCTBUHM ¢ HacToAmMMU [IpaBuiamu, a pu ee OTCYTCTBUM Ha JIaTy OLEHKHU — Ha MPEbIAYIINI 1eHb, IPU
OTCYTCTBHMHM Ha MPEbIAYIINHI IeHb — Ha 1aTy NIPUOOpPETEeHUsL.

7.3.7. OneHouHasl CTOMMOCTh 3MHUCCHOHHBIX IIEHHBIX Oymar, He JONYIICHHBIX K OOPAaIICHUIO Yepe3 OpraHu3aTopoOB
TOProBIH, ompexessiercs ¢ yderoMm mnonoxenuit Ilpukaza ®COP PO or 09.11.2010 N 10-66/m3- «O6
yrBepxaeHuu Ilopsaka ompemesneHHss pacdeTHOM IIeHBl IIEHHBIX Oymar, He oOpamaiomuxcsi Ha
OpraHU30BaHHOM pBIHKE IIEHHBIX OyMmar, B neisx 25 riassl Hanorosoro xonekca Poccuiickoit denepanum» .

7.3.8. Onenka BKJIAZOB B KPEIUTHBIX OPraHM3ALMAX OCYIIECTBISAETCS HCXOIS M3 CYMMBI JI€HEXKHBIX CPEICTB,
Pa3MEeIIeHHBIX BO BKJIAJAX, YBEINYEHHONH Ha CyMMY IPOIIEHTOB IO BKJIAAY, PACCUMUTAHHBIX Ha JaTy OLEHKH
HCXOJIs M3 MPOIIEHTHOM CTaBKH, yKa3aHHOU B IOTOBOpE BKIIAAA.

7.3.9. OneHoYHAs CTOMMOCTh BEKCEJIeH ONpeIeNsieTCsl Mo CAeAYIomUM hopMyaam:

» OLIEHOYHAasi CTOUMOCTB AUCKOHTHOTO BEKCEIISI ONpeAensieTcs mo hopmyie:

P=Po+(N-Po)*t./T,

rne P — omeHoOYHast CTOMMOCTD JUCKOHTHOTO BeKcelnsl; Po — IeHa nmproOpeTeHus AUCKOHTHOTO BEKCEIs Y
Bekcenenarens; N — HOMHHaN Bekces; tc — CpOK B KaJIeHAApHBIX JHSX, IPOLISIIINI C IaThl COCTaBIICHUS
BEKCeJsI 10 AaThl, HA KOTOPYIO PAacCUMTHIBAETCS II€HAa BEKCENs; | — CPOK B KaleHOApHBIX IHSAX C JATHI
COCTaBJICHUsI BEKCEJIS 0 JIaThl HACTYIUICHUS CPOKa IIIaTe)Xa M0 BEKCEJIIo.

BrimrenpuBenenHas GpopMyna MpUMEHSETCs B cliydae, €Clii YTpPaBILIIOMEMy M3BeCTHa BenmuuuHa Po u mpu

aToM tc <T.

» OLIEHOYHAasi CTOMMOCTB IIPOLIEHTHOTO BEKCEIIs OIpeeNsieTcs o popMyie:

P=Po+(N-Po)*t./T+N*C*t./365,

rne P — omeHOYHast CTOMMOCTH HMPOLIEHTHOTO BeKcensl; Po — eHa mproOpeTeHHs IPOLEHTHOTO BEeKCelNs Y
Bekcenenareins; N — HOMUHaN Bekcens; tc — CpOK B KaleHIapHbIX JHAX, IPOIIEIIINNA ¢ 1aThl COCTaBICHUS
BEKCeJIsI 10 AaThl, Ha KOTOPYIO PAacCUHMTHIBAETCS II€HAa BEKCENs; | — CPOK B KaleHOApPHBIX IHSAX C JAThI
COCTaBJIEHHS BEKCENs A0 JaThl HACTYIUICHUS IIOCIEAHETO CPOKa IpeIbsBIeHHs BeKces K noramenuto; C —
IIPOILICHTHAs CTaBKa (TOJIOBBIX) 110 BEKCEIIO, BBIPAKEHHAS B JOJIIX.

BrimenpusenenHas ¢gopmyna mnpumensiercss B ciydae, ecau tc < T. IIpu stom, ecnu YmpapisiomeMy He

n3BeCTHA Benu4yrnHa Py, TO OHa MpUHUMAaeTCs PaBHOM HOMHHAITY BEKCEIS.

7.3.10. OnieHOoYHast CTOMMOCTh HEOOpAIIAIOUIMXCS MPOM3BOJAHBIX (UHAHCOBBIX HMHCTPYMEHTOB B (opme cBom-
KOHTPAaKTOB MJIM OIIMOHHBIX KOHTPAKTOB, MPEIyCMaTPUBAIOIIMX BHIILIATHI B 3aBHCHUMOCTH OT H3MEHEHHS
MIPOLICHTHBIX CTaBOK Ha (DMHAHCOBBIX PHIHKAX, ONpenelsieTcs KaK BepOsTHAs BEJIMYHHA JEHEKHBIX CPEICTB,
KOTOPYIO MOXeET MOJy4uTh KIMEeHT NHpu YyCJIOBUHM 3aBEpIICHUS BCEX pPACUYETOB MEXIYy CTOPOHAMH II0
COOTBETCTBYIOIIEMY KOHTPAKTY, U IPOM3BOAUTCS T10 CIIENYIOMINM QopMyam:

» OILICHOYHAs CTOMMOCTb HEOOPAINAIOLIErocsi MPOM3BOJHOIO (HDHMHAHCOBOTO HMHCTPYMEHTa B (hOpME CBOII-
KOHTpaKTa WJIM ONIMOHHOTO KOHTPAKTa, NMPEIyCMAaTPUBAIOUINX BBIMJIATHI B 3aBUCUMOCTH OT M3MEHEHHS
MPOLICHTHBIX CTAaBOK Ha (DMHAHCOBBIX PBIHKAX, W MPH 3TOM BHIIJIaTa MPEAYCMOTPEHA HE paHee MOMEHTa
WCTEYEHHs] KOHTPAKTA, OTIpeAeNseTcs mo Gopmyie:

P=(Po+(N-Po)*t/T) *o,
rae P — omeHoYHas CTOMMOCTH COOTBETCTBYIOIIETO IPOW3BOJHOTO (DMHAHCOBOTO HMHCTPYMEHTa; Po —
NepBOHaYabHbIe 3aTpaThl KiMEeHTa Mpu 3aKIIOYEHWH COOTBETCTBYIONIETO KOHTpakTa, N — HOMHHaN
KOHTpakKTa; tc — CpOK B KaJEeHIApHBIX AHAX, NPOIICAIIMHA C JaThl 3aKJIIOYEHHS COOTBETCTBYIOLIETO
KOHTpaKTa JI0 JIaThl, Ha KOTOPYIO PACCUUTHIBACTCS CTOMMOCTh KOHTPAKTa; T — CPOK B KaJICHAAPHBIX JAHSX C
JaThl 3aKJIIOUEHMS KOHTPAaKTa 1O [IaThl HCTEYCHUS KOHTPaKTa; ¢ — IIONPABOYHBIH KOI(PPHIMEHT,
MIPUHUMAIOLIMHA 3HAUYEHHsI, IPUBEACHHbIC B CIICAYIOUICH Ta0uuIe:
BeposTHOCTD HOCTIDKEHUs 0a3UCHOTO aKTHBA BEJINYUHEL, 3Ha4yeHue o
YCTaHOBJIEHHOH B KOHTPAKTe, TO3BOJISIONIEH OAHOM U3 CTOPOH HE
IIPOU3BOUTD JOTIOJHUTEIbHbIEC BHINJIATHI (MHTEPBAJIbI,
BBIPaXXEHHbIE B JOJIAX)
[0;0,10] 1
(0,10-0,20] 0,9
(0,20-0,30] 0,8
(0,30;0,40] 0,7
(0,40;0,50] 0,6
(0,50;0,60] 0,5
(0,60;0,70] 04
(0,70;0,80] 0,3
(0,80;0,90] 0,2
(0,90;1) 0,1
[1:1] 0

BelenpuseieHHas popMmylia IpUMEHSETCsS B Cliydae, eciid YTpaBIsAIolIeMy W3BECTHa BenuunHa Po u mpu

otoM t; < T.

» OLICHOYHAs CTOMMOCTh HEOOPAIIAIOIIErocsi MPOM3BOAHOrO (PMHAHCOBOTO HHCTPYMEHTa B (hopMe CBOII-
KOHTpaKTa WM OMNIIMOHHOTO KOHTPAKTa, MPEIyCMAaTPUBAIOUIMX BBIMIATHI B 3aBUCUMOCTH OT M3MCHEHHS
IIPOLICHTHBIX CTABOK Ha ()MHAHCOBBIX PHIHKAX, U MPU 3TOM BBIIIATa MOXKET MPOU3BOJAUTHCS 10 UCTEUCHHS
KOHTpaKTa, B TOM YHCJIC HECKOJILKUMHU IUIATEeKaMH, C HAYMCIICHUEM ONPE/ICIICHHOMN TPOLIEHTHOM CTaBKH Ha
BEJIMYHMHY 3aTpaT Ha NPUOOPETEHNUE COOTBETCTBYIOLIET0 KOHTPAKTa, Olpeessiercs no Gpopmyie:
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P=(Po+(N-Po)*t/T+N*C*t,/365)*0,

rne P — omneHouHas cTOMMOCTH COOTBETCTBYIOLIETO IMPOM3BOJHOIO (PMHAHCOBOIO HHCTpyMeHTa; Po —
IepBOHaYaJIbHBIE 3aTpaThl KimeHTa Ipu 3aKiIOYeHHH COOTBETCTBYIOIIETO KOHTpakTa, N — HOMHHAI
KOHTpakKTa; tc — CpOK B KaJEeHIApHbIX MAHAX, NPOLICANIMH C JaThl 3aKIIOUYEHHUs COOTBETCTBYIOIIEIO
KOHTpAaKTa JI0 JaThl, HA KOTOPYIO PACCUUTHIBAETCS CTOMMOCTh KOHTPAKTa; T — CPOK B KaJICHAAPHBIX JAHAX C
JaThl 3aKJIOYCHMS KOHTPAaKTa [0 AaThl HMCTEYeHHs KOHTpakta; C — MPOLCHTHAs CTaBKa (TOMOBBIX),
MIPEeyCMOTPEHHAs: KOHTPAKTOM, BBIp@)KEHHAs B JIOJSIX, ¢ — MONPABOYHBIA KO3()(UIIMEHT, IPUHUMAIOLINIHA
3HAUCHUS], IPUBECHHBIE B CIESAYIOIESH Ta0IuLe:

BeposarHocTh qoCTIKEHNST 0a3MCHOTO aKTHBA BEJIMYUHBI, 3HayeHue o
YCTaHOBJICHHON B KOHTPaKTE, MO3BOJISIONIEH OJTHOM U3 CTOPOH HE
IIPOU3BOUTD JOTIOJHUTEIbHbIE BHIIJIATH (HHTEPBAJIbI,
BBIPAXXKEHHBIE B JOJIAX)
[0;0,10] 1
(0,10-0,20] 09
(0,20-0,30] 0,8
(0,30;0,40] 0,7
(0,40;0,50] 0,6
(0,50;0,60] 0,5
(0,60;0,70] 04
(0,70;0,80] 0,3
(0,80;0,90] 0,2
(0,90;1) 0,1
[1;1] 0

BrimenpuBenenHas ¢gopmyna mpuMmensercss B ciydae, ecnu tc < T. Ilpm stom, ecnmm YmpapisiomeMy He
M3BeCTHA BeMH4YKHA Py, TO OHA MPUHUMAETCSI PaBHOI HOMHHAITy COOTBETCTBYIOLIETO KOHTPAKTA.

OreHOYHasI CTOUMOCTD HE YIOMSHYTBHIX B HACTOSIIEM ITYHKTE HEOOPAIIAIOMIUXCs IIPOU3BOAHBIX (DHHAHCOBBIX
MHCTPYMEHTOB, MPOU3BOJWTCS Ha OCHOBAaHMH METOJMK, YTBEPXKICHHBIX YKa3aHueM banka Poccunm oT
07.10.2014 N 3413-V «O nopsiaKe onpeieeHus] pacueTHOH CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB CPOYHBIX
CIIeTIOK, He 00pallaroIIuXCcs Ha OPraHM30BaHHBIX TOprax, B Ielsax riaBel 25 HamoroBoro konekca Poccuiickoit
denepanuny.

7.3.11. Onienka BceX NPOYUX (HUHAHCOBBIX HMHCTPYMEHTOB, OTJIMYHBIX OT YIOMSIHYTBIX BBIIIE, OIpPEACISCTCS
VYnpapigomuM Haubosiee CIpaBeUIMBBIM 00pa3oM Ha OCHOBAaHMM BCel JOCTYHHOH YIpaBisioleMy
nH(opMaIK, B TOM YHCIe Ha OCHOBAHHH JAHHBIX TOPTOBBHIX IUIOLIAZIOK M BHEOHP)KEBOTO PHIHKA. B ciydae,
€clM B TE€UEHHE MOCJIENHUX 6 (IIeCTH) MEeCsLEB CAENKU C LEHHBIMH OyMaraMu He 3aperHCTpUpPOBaHbI HU B
OJITHOI U3 TOPTOBBIX CHCTEM, TaKHe IIEHHbIe OyMaru OIleHMBAIOTCS 110 UX OATAHCOBOW CTOMMOCTH.

7.4. CymMMma JEHEKHBIX CpEACTB M 00S53aTelbCTB B WHOCTPAHHOH BAJIIOTE MEPECUUTHIBACTCS B pyOiIM 1O Kypcy,
ycraHoBneHHOMY L{eHTpanbpHbIM 6ankoM Poccuiickoii depeparny Ha JaTy OLEHKH OOBEKTOB JOBEPHTENHHOTO YIIPABICHUS.
7.5. B pacyer crouMocTH OOBEKTOB JOBEPUTEIBHOTO YIPABICHUS, €CIM HHOE HE IPEAYCMOTPEHO HACTOSIIUMU
[paBunaMu, TIPUHAMAIOTCS TaKXKe 33/I0JDKSHHOCTH, BO3HUKIINE B PE3YJIbTATE COBEPIICHUS CIENOK C YKa3aHHBIMH AKTUBAMHU.
7.6. He npuHHMMaroTCs B pacueT CTOMMOCTH OOBEKTOB JIOBEPUTEIBHOTO YITPABICHHUS:
1) HauWCHEHHBIH NPOLECHTHBIN (KYMOHHBIN) IOXOA IO LCHHBIM OyMaram, B CIyYae €CIM YKa3aHHBIH OXO[
BKJIFOYCH B OLCHOYHYIO CTOMMOCTH TaKUX LEHHBIX 6yMar, a TaKXKC B ClIy4ac OHy6HI/IKOBaHI/I$[ B COOTBETCTBHHU C
(enepanbHBIMU 3aKOHAMH ¥ WHBIMH HOPMATHBHBIMH MPABOBBIMH akTamu Poccuiickoii Penepanuu cBeIeHU o
MPOCPOYKE HWCIOMHEHHS DMHUTEHTOM O00s3aTeNbCTBA IO BBIUIATE YKAa3aHHOTO JOXOAa WM CBEICHHH O
NPUMEHEHUH K SMUTEHTY TpoLenyp OaHKpOTCTBA;
2)  OoOBsIBICHHBIC, HO HE MOJYYCHHBIC TUBHUICH/IBI IO AKIIUSIM;
3) HayMCICHHBIC, HO HE IOJYYCHHBIC JOXOIbI [0 WHBECTUIHOHHBIM ITasM 3aKPBITHIX ITACBBIX HHBECTHI[MOHHBIX
(hoHIOB.
7.7. OOmEecTBO XpaHUT pacyEThl TIOKA3aTeNei, OCYIIECTBIIEMbIE B IIEJSIX PACKPHITUS HHPOPMALNH, a TaKKe HHPOPMALUIO
B OTHOII€CHUHU MHBCCTULITMOHHOI'O HOpT(I)CJ'[ﬂ, €ro CTOUMOCTH, O CACJIKAX 3a CUET DTOr0 HHBECCTHIIMOHHOT'O HOpT(I)CJ'[ﬂ B TCUCHHC IISITH
JIET CO JTHS POU3BEICHUS PAcu€Ta TAKNX ITOKa3aTelNeH.

Crates 8. IIOJIMTUKA OCYWECTBJIIEHHUA IIPAB IIO IKEHHBIM BYMAI'AM, HAXOJIAINUMCA B
JOBEPUTEJIBHOM YIIPABJIEHUHN

8.1. YnpaBnsiomuidi caMOCTOATENILHO OCYIIECTBISCT BCE IMpaBa IO IEHHBIM Oymaram, MEepelaHHBIM B JOBEPHTEIBHOE
yIIpaBJI€HHUE, €CIM JOTOBOPOM [OBEPUTENHHOTO YHPAaBJICHHS HE YCTAaHOBJICHO HHOE, ¢ Y4ETOM TpeOOBaHMII AEHCTBYIOIIETO
3aKOHOJIATENbCTRA.

8.2. Eciu B COOTBETCTBUH C JOTOBOPOM JOBEPUTEIHHOI'O YIIPABICHUS YTIPABIAIOMINI HE YIOITHOMOYEH OCYIIECTBIATh 110
LEeHHBIM Oymaram, SIBIISIOIIMMCS OOBEKTOM JOBEPHTEILHOTO YIIPABICHHs, IPaBa rojioca Ha 00meM COOpaHHU BIIAJICIbIEB EHHBIX
6yMaF, TO YHpaBJSIONIMA COBEpIIaeT AeHCTBHUS, HEOOXOAUMBIE IS ocymectBieHust KiuenToMm mpas rosjoca mo TakuM II€HHBIM
Oymaram, IpaB Ha MOJydYeHHe Hoxojaa (Mpu 3TOM YTNpaBisomuWil mpemocraBiser nHGopmanuoo o KitmeHTe sl cocTaBlIeHUS
CITMCKA JIWII, UMEIOIIMX MPaBO Ha yyacTHe B 00IIeM COOpaHHM BIaJIeNIbIEB IIGHHBIX OyMar, a Takxe mo tpedoBanuio Kinenra gaer
JCTIO3UTAPHIO YKa3aHUe (MHCTPYKIHUIO) O peann3anud KimeHToM mpaBa rojioca), a Takke mpaB TpeOOBaHHs OT IMUTECHTA LICHHBIX
Oymar (J111a, 00s3aHHOTO 110 IIEHHOH OyMare) uxX BbIKYIIa ([TOTallICHHUs).

8.3. Ilpu ocyliecTBi€HHMHM MpaB MO L[EHHBIM OyMmaraM, SBJISIONIMMCS OOBEKTaMH JOBEPHTEIBHOTO YIPaBICHUS,
VYnpasnstonuidi pyKoBoJICTBYeTcs TpeOoBaHusamu [ 'paxkaanckoro kojekca Poccuiickoit @enepanuu, denepanproro 3akona «O0
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aKIMOHEpHBIX oOmecTBax», denepanpHoro 3akoHa «OO0 WMHBECTHIMOHHBIX (OHAAX», TPEOOBAHMSIMU HHBIX HOPMATHBHBIX
npaBoBbIX akTOB Poccuiickoit deneparnuu.
8.4. Tlopsmok OCyIIeCTBICHHS MTPaBa roJjioca Mo IeHHBIM OyMaram.
8.4.1. Vmnpamnstoumii HEe BO3ACPKUBACTCSA OT OCYIICCTBJICHHS IMpPaB rojioca MO IEHHbIM Oymaram, THpU 3TOM
OCYILICCTBISIET MPABO TOJIOCA 10 IIEHHBIM OymaraMm, SIBISIOIIMMCS O0BEKTaMH JTOBEPUTEIHHOTO YIPABICHUS,
PYKOBOJCTBYSICh CIEIYIOIMMU NIPHHIUIIAMU:
1) pasymHOCTH U JOOPOCOBECTHOCTH JICUCTBMH IPH OCYHIECTBICHHM CBOMX IIPaB W HCIIOJHCHUU
o0s13aHHOCTEW B MHTepecax Kimenra;
2) mnpuopurera uHTepecoB KimeHta Haj uHTEpecamu Y IPaBJISOIIETO, OTCYTCTBHS 3aMHTEPECOBAHHOCTH €0
JOJDKHOCTHBIX JIMI] U COTPYAHHKOB B TIOJTy4YEHUH MaTepUAIbHON U (MJIN) TMIHON BBITOJBI,
3) OTCYICTBHUsI MpPEAB3ATOCTH, 3aBUCUMOCTH OT TPETHHX JIMIl, KOTOPHIE MOI'YT HAHECTH yIIepO 3aKOHHBIM
npaBaMm u uHTepecam Kimenra;
4) HanpaBIICHHOCTH PEIIeHHI Ha 00ECIIeUeHIE COXPAHHOCTH U IIPUPOCTa akTHBOB Kinenra;
5) obecrieueHnsi 3ammThl NPaB W 3aKOHHBIX HHTEpecoB KitmeHTa, B HHTEpecaXx KOTOPOro IEHCTBYeT
Vrpapisonuii, a Takke COOI0ICHUS STHYSCKUX HOPM U MPAKTHKHU JISIIOBOTO 000poTa.
8.4.2. VYmnpamisoumii caMOCTOSTEIBHO ONPEACISIeT TO3UIHI0, KOTOPOH OyAeT MPUACPKUBATHCS MPH OCYIIECTBICHUN
mpaB roinoca («3a», «IPOTHB» WIH «BO3JIEPKAICA»), PYKOBOACTBYACH MPHHIMIIOM pa3yMHOCTH U
J0OPOCOBECTHOCTH, B TOM YHCJIE C YIETOM CIEAYIOLIETO!
» UHBECTMLHOHHBIX Leiei Kimenra;
» CpOKa JIOTOBOpa JOBEPHUTEIHHOTO YIIPABICHHUS;
» COOTHOIICHHS TOJIOCOB, MPUHAISKANIMX YIIPABISIONIEMY, K O0IIEMY KOJIMYECTBY TOJOCOB IO BOIPOCY,
BBIHECEHHOMY Ha TOJIOCOBAHHE,;
» 3aj1a4 ¥ MepCIeKTHB Pa3BUTHS SMHUTEHTA (ITa€BOT0 HHBECTHIHOHHOTO GOH/A, JTUIA, 00SI3aHHOTO MO [IEHHO
Oymare u zip.).
8.4.3. VYnpapmsronuii B HEMsIX peanu3allid HACTOSAIMUX [IpaBui MPH OCYHISCTBICHHH IMpaBa rojoca MO IEHHBIM
Oymaram, SIBISIFOIIAMCS. OOBEKTAMH JIOBEPHTEIBHOTO YIPABJICHHUS, TPH HEOOXOAMMOCTH HUCTpeOyeT
Oyxrantepckue M Ipyrue TOKYMEHTHI JJisi aHanu3a (GUHAHCOBO-XO3SIMCTBEHHOW NEATENHbHOCTH WM JCHCTBUIt
WCTIONTHATEBHBIX OPTaHOB aKIMOHEPHOTO OOIIECTBA-OMHUTEHTA, MA€BOTO HHBECTHUIIMOHHOTO (OHAA H €ro
YIPAaBJISAONIeH KOMIAHUKA W WHBIX JIKII, OOS3aHHBIX MO IIeHHO#W Oymare. MH(popmalms 00 OCYIIECTBICHUN
VYrpapisomuM B OTYETHOM IIEpUOAE IIpaBa Trojoca IO IEHHBIM OyMaram, SIBISIOIIMMCS OOBEKTaMHU
JIOBEPUTEIILHOTO YIPABJICHUS, YKA3bIBACTCS B OTYETE O JICATEILHOCTH YIIPABISIOMIETO 32 COOTBETCTBYIOLIHUIMA
nepro, npenocTaBisieMoM KIMeHTy, ¢ yKka3aHHeM M0 KaKuM IIeHHBIM OymaraM YTIpaBJLSFOLIHI TOJIOCOBAN Ha
o0memM coOpaHHU BIIAJENbIEB IIEHHBIX OyMar M BEIODAaHHOTO BapHaHTa TOJOCOBAHUS IO KAXIOMY BOIPOCY
MTOBECTKHU JTHSL.
8.5. Tlopsmok ocymiecTBISHUs MHBIX IIPaB 0 LIEHHBIM OyMaram.
8.5.1. Vmnpasmstromuii IpUHUMAET pElIeHUEe O IPEeIbsABICHUN TPeOOBaHHUS O JOCPOYHOM IOTAlIEHUH LIEHHBIX OyMar,
B TOM dYHCie oOnuranuii ¥ WHBECTHUIMOHHBIX MAeB MAaeBBIX HHBECTHLUHOHHBIX (OHIOB (10 TpeOOBaHUIO
BIIAJICIBICB OONMTaIiii, MO COIJIAIICHHIO dMHUTCHTA OOJUTaluii ¢ BiaJelbliaMH OOJHMIalMi M B HHBIX
clly4asix), BBIKYIe IEHHBIX OyMar, MX KOHBEpTAalHUH, a Takke 00 OCYIIECTBIEHHHM WIH 00 OTKaze OT
OCYLIECTBJICHUS] HHBIX MpaB MO LEHHbIM OymaraM, pyKOBOJACTBYACh HPHUHIUIOM pa3yMHOCTH WU
J0OPOCOBECTHOCTH, B TOM YHCIIE C YYETOM CIIEIYIOIIETO:
» CpoKa JIOTOBOpa JOBEPUTEIHHOTO YIIPABIICHHUS,
» WHBECTHIMOHHBIX 1ienell KinenTa;
» OCTaBILIErocs CpoKa J0 MOTaIICHHs 00IUTaluii, MPeTyCMOTPEHHOIO YCIOBHSAMH BBINyCKa 00IHMIamuii;
» (HUHAHCOBOTO COCTOSIHHUS SMUTECHTA OOJIUTallMil U HHBIX 00CTOSTEIbCTB.
B ciyuae HEUCNOJIHEHHMS WJIM HEHAJICKAIIETO HCIOJHEHHUS SMHUTEHTOM (JIMLOM, OOSI3aHHBIM TO IIEHHOU
Oymare) cBOMX 00S3aTeNbCTB MO IEHHBIM OymaraM YTpaBiSIOMMI NPHHUMAET Mephl 10 3aluTe IpaB,
NpeaAoCTaBIIEMbIX COOTBETCTBYIOUIUMHU ICHHBIMU 6yMaFaMI/I, B TOM YHCJIC YCPE3 TPETHUX JIUIL] (l'lpe)J,CTaBI/ITCJ]H
BJIafeNbLeB o0nuranuii, npohecCHOHAIbHBIX KOHCYJIBTAHTOB U T.1.).

8.5.2.

Crates 9. MEPBI IO HEJONYIEHHUIO YCTAHOBJIEHUA INPUOPUTETA HUHTEPECOB OJHOI'O WJIN
HECKOJIBKUX KJIMEHTOB HAZ1 UTHTEPECAMMU APYTI'UX KJIMEHTOB

9.1. VmpaBnsromui cTpouT OTHOMEHUS ¢ KimeHTaMn Ha TIPUHIUIAX PABHONPABHS CTOPOH, JOOPOCOBECTHOCTH, a TaKXkKe
nosiHoro uHpopmupoBanus Kimenra o0 omepanusix, IPOBOJMMBIX C €TO LEHHBIMH OymMaraMM M JEHEKHBIMHU CPEACTBAMH, H
CBSI3aHHBIX C HUMU PUCKaX.

9.2. VYnpaBnsiomuid JEHCTByeT C IO3ULMH JOOPOCOBECTHOTO OTHOIICHUS KO BceM KimmeHTam. YmpaBisiomuid He
HCTIOJIb3YeT HEKOMIIETEHTHOCTh MJIM COCTOSIHUE 3/10poBbs KilMeHTa B CBOMX MHTepecax, a Takke He OKa3blBaeT oJHMM KimeHTam
[IPEANIOYTEHNEe Iepel APYTMMH B OKa3aHUM NPOQECCHOHANBHBIX YCIYI HA pbIHKE LEHHBIX OyMmMar MHo IpU3HAaKaM HX
HaLMOHAIBHOCTH, 110J1a, IIOJIMTUYECKUX WU PEIUIHO3HBIX YOS KkaeHUH, GUHAHCOBOIO COCTOSHUSL.

9.3. VYmnparnsouuii B X0[Ie 0CYLIECTBICHUS NPOPECCHOHAIBLHON ACATEIILHOCTH Ha PHIHKE I[EHHBIX Oymar He JIOITyCKaeT
IIPEB3ATOCTH, JABICHHUS CO CTOPOHBI U B OTHOIIEHUH TPEThUX JIULI, 3aBUCUMOCTH OT HUX, HaHOCsLIeH ymepo Knuenram.

9.4. Tlpu OCyIIECTBICHUM YNpPaBIEHHUS LEHHBIMA OyMaramMu YIpaB/SIIOUMH PYKOBOACTBYETCS HMCKIIOYUTEIIHHO
uHTEepecaMu Kaxjaoro Kimenra, cTpeMHTCs 3aKIIIOYNTH CAEJIKY Ha Hamboisiee BBITOAHBIX /Ui KimeHTa ycllOBHSAX, YUMTBIBas €ro
WHBECTHUIIOHHBIN MPO(MIbF 1 KOHKPETHBIE YCIOBUS PhIHKA. YTIPABISIOINA IPHHUMAET BCE 3aBHUCSIIIE OT HETO pa3yMHBIE MEpHI
JUISL JOCTYDKEHUS. MHBECTULMOHHBIX Lenel KimeHnTa npu cOOTBETCTBUY YPOBHIO PUCKA BO3MOXHBIX YOBITKOB, KOTOPBIH CrIocoOeH
Hect KineHnr.

12



9.5. VmpaBmsromui He JONMyCKaeT NPH NPHHATHA KOHKPETHOTO MHBECTHIOHHOTO pEIICHHS KOHKYPEHIIHH
UHBECTUIMOHHBIX NOpTdhenelt KineHnTos.

9.6. B ciyuae momaum 3asBKH Ha OPraHM30BaHHBIX TOPraX Ha 3aKIIOYEHHE JOTOBOPOB, OOBEKTOM KOTOPBIX SIBIISIOTCS
IeHHbIe OyMary, 3a c4eT MMYIIeCTBA HECKONbKHMX KIMeHTOB [OeHexHbIe 0043aTeNbCTBA, BBITEKAIOMINE U3 TAKAX IOTOBOPOB,
UCIIOJHAIOTCA 33 CUET WM B IOJIb3Y KaXJOro U3 ykazaHHbIX KIIMEHTOB B 00beMeE, KOTOPBIH OIpeiessieTcsl UCXOAs U3 CpefHel
IEHBl I[EHHOW OyMmarw, B3BEIICHHOH IO KONMYECTBY IEHHBIX Oymar, NpHOOpeTaeMbIX MM OTYY)KZAeMbIX MO JOTOBOPaM,
3aK/IIOYEHHBIM Ha OCHOBaHUY YKa3aHHOM 3asBKHU.

B cmyuae 3axifoueHHs AOTOBOPA, OOBEKTOM KOTOPOTO SBISIOTCSA II€HHBIE OyMarw, 3a CYeT HMMYIIEeCTBAa HECKOIBKHX
KnueHToB He Ha OPraHU30BAHHBIX TOPrax JEHEXXHbIE 00s3aTEIbCTBA MO TAKOMY JOTOBOPY UCIOJHSIOTCA 3a CUET WIH B IIOJIb3Y
KaXJ/IOT0 W3 yKa3aHHbIX KIIMEHTOB B 00beMe, KOTOPBIH OMpenesseTcss UCXOAs U3 IICHBI OJIHOW IIEHHOW OyMaru, pacCYMTaHHOM
UCXOJs U3 LIEHbI JOT0BOPA U KOJIMUECTBA IPUOOPETAEMBIX UIIU OTUYKAAEMbIX LICHHBIX OyMar II0 3TOMY JJOIOBODY.

JloroBop, SBISIOMIHAICS HTPOM3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTOM, MOXKET OBITH 3aKIIOYEH TONBKO 3a CUET OJHOTO
Knuenra. IIpu 3TOM AomyckaeTcs 3aKiIIOUeHHE TaKOro JOroBopa YIPaBIAIOIUM Ha OPraHU30BaHHBIX TOPrax Ha OCHOBaHWUU
3asBKH, IIOJJaHHOW B MHTEpecax HeCKoNbKUX KIIMEHTOB, Ha 3aK/IIOYEHHME HECKOJBKHX JOTOBOPOB, SIBIIAIOLIMXCS IPOM3BOIHBIMH
(UHAHCOBBIMU UHCTPYMEHTaMH, 3a CUET HECKOIbKUX KineHToB.

IIprobpererne oOnHON IeHHOW OyMmMarn WM 3aKIOYEHHE JOrOBOPA, SBISAIONIETOCS IPOM3BOIHBIM (DHMHAHCOBBIM
HHCTPYMEHTOM, 3a CUEeT UMYIIECTBA HECKONbKUX KIMEHTOB He JOMYyCKAaeTCsl, 3a UCKIIOUEHUEM Cilydas, KOIZla UMYILIECTBO 3THUX
KnmenTos, Haxopsmeecs B JOBEPUTEIFHOM YIIPABICHUH, IPUHAICKHIT UM Ha TIpaBe 00mIeil COOCTBEHHOCTH.

9.7. PemieHust YIpaBIsOIEro B OTHOLICHHUH 3aKJIFOYCHHS WM OTKas3a OT 3aKIFOYEHHMS CHCINIKH, e¢ KOHKPETHBIX yCJIOBHH,
00BEMOB HHBECTHPOBAHHS, YCIOBHH OOECIICUCHMS M WHBIX AacleKTOB HE MOTYT HPHHUMAThCA HCXOAS W3 TMPEIIOYTeHHH
VYnpapifiomero B OTHOILICHUH OJJHOTO WM Heckoibkux Kiuentos nepen npyrumu Knnenramu, OCHOBaHHBIX Ha pPa3HUIIE:

»  00BEMOB CpeJCTB, IepeJaHHbIX KieHTaMu B TOBEpHTEIBHOE yIpaBIIeHHE,;

»  JUINTEIBHOCTH JOTOBOPHBIX OTHOIICHHH Mex 1y YnpasisonmM u Kinentamu;

»  (uHaHCOBOTrO cOCTOsIHHS KIMeHToB;

»  yCIOBHil BBILIATHl BO3ZHATPAXKICHHSA YIPABIOIIEMY, TNPEIyCMOTPEHHBIX JOTOBOPOM JIOBEPHTEIHEHOTO
YIIPaBJICHHUS;

»  MHBIX JMCKPHMHHALMOHHBIX ()aKTOPOB, CTaBAINX KIIMEHTOB B HepaBHBIC ITOJIOKEHUSL.

9.8. OCHOBHBIMH HPHHIUIIAMH JASSITEIBHOCTH YTPABIAIONIETO B IETAX HPEJOTBPAIICHUS YCTAHOBICHHS IPHOPHUTETA
HHTEPECOB OJHOI0 WM HecKoIbKUX KimeHToB HaJ uHTepecaMu Opyrux KinueHToB sBisoTCS:

»  ympaBieHHe akTHBaMH KiMeHTa B THOJHOM COOTBETCTBHM C WHBECTHIHOHHBIMH IEISMH ¥ 3aKIFOYCHHBIMH
JIOTOBOPaMH;

»  mpuHATHE YTIPaBISIOMNM Pa3yMHBIX Mep JJIS aJleKBaTHOH OLeHKH KiIHeHToM XapaKTepa pHCKOB;

»  [oBefeHHE YIPaBISIOMIM 10 cBemeHMs KilmeHTa ompeneneHHOro Ui HEero WHBECTHIHMOHHOTO NpOoQuiIs u
OIIUCaHMS I0IIyCTHUMOIO PHCKA,

»  OCyIIECTBICHHE YTPABIAIONMM BHYTPEHHETO KOHTPONS 3a COOTBETCTBHEM IESATENBHOCTH YTIPABISIOMIETO
TpeOOBaHUSIM 3aKOHOJATeNbCTBAa Poccuiickoit denepanuy 0 pplHKE IEHHBIX OyMmar, B TOM YHCIIE HOPMAaTHUBHBIX
TIPaBOBBIX aKTOB (DelepabHOTO OpraHa MCIIOTHHTENBHOM BIACTH IO PHIHKY IEHHBIX OyMmar, 3aKOHOJAaTeNbCTBA
Poccuiickoit denepanuu 0 3amMTe NpaB U 3aKOHHBIX HHTEPECOB HMHBECTOPOB HA PBHIHKE IIEHHBIX OyMar,
3aKoHoJarenbcTBa Poccuiickoll Dexepanuu 0 pekiaMme, a TaKKe COOIIOJCHUEM BHYTPEHHUX JOKYMEHTOB
YIpaBisIOLIETro, CBA3aHHBIX C €70 AEATEILHOCTHIO Ha PHIHKE IIEHHBIX OyMar.

9.9. VmpaBnsromuii o0ecIeunBacT pasIeNbHEI BHYTPEHHHWH YYeT CHENOK, JCHEeXHBIX CpEICTB, ILEHHBIX Oymar,
npuHagnexamux Knnenram.

9.10. YrpaBnsromui Ipy OCYIECTBICHIN CIENOK B MHTepecax KimenTos napopMupyeT KIneHTOB 0 pHCKax, CBI3aHHBIX C
TaKUMU OINEpalMsAMH, a Takoke o npaBe KineHTa mosyyats JOKYMEHTHI U HH(POPMALUIO B COOTBETCTBUM C 3aKOHOAATEILCTBOM, U
MHBIMH HOPMaTUBHBIMU IIPaBOBBIMH akTaMu Poccuiickoit denepanun.

9.11. Ynpasnsiomuii 1o/DkeH 00eCIeunTh PacKphITHE HEOOX0AUMOI HH(OpPMAIK B COOTBETCTBUH C 3aKOHOJATEILCTBOM U
WHBIMH HOPMaTUBHBIMU IIPaBOBBIMH akTaMu Poccuiickoit denepanun.

9.12. B cootBetcTBuM ¢ DenepanbHbM 3ak0HOM «O 3aIuTe NMpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha PHIHKE LICHHBIX
Oymar» Yrpasnsromuii 1o 3anpocy KirieHra npenoctaBisieT cleayromue JOKyMEHTH 1 HH(OopMaIuio:

9.12.1. Konuio IULIEH3UN HA OCYLIECTBICHNE TPO(YECCHOHANLHON AEATEILHOCTH Ha PHIHKE [IEHHBIX OyMar;

9.12.2. Konuio CBHAETENBCTBA O TOCYIaPCTBEHHON PETHCTPAIIN;

9.12.3. CBenenus 06 oprase, BhIJAaBIIEM JHIEH3UIO Ha OCYIIECTBICHHE NMPOYECCHOHAIBLHOM AEsATENbHOCTH Ha PHIHKE

LIEHHBIX OyMar (ero HauMEeHOBaHUE, aJipec U Tene(OHbI);

9.12.4. CBenenus 00 yCTaBHOM KalHTalle, O pa3Mepe COOCTBEHHBIX CPEJICTB Y IPABJISIONIETO U €ro pe3epBHOM (OHE.

9.13. Ilpu npuobpeTeHNH B HHTEpecax KimmenTa meHHbIX OyMar YIpaBIsromuii IpegocTaBiser:

9.13.1. CBeneHus 0 roCcyAapCTBEHHOM PErUCTpaIy BRIITyCKa [IEHHBIX OyMar U rocyAapCTBEHHbIH peTHCTPAllMOHHBIH
HOMED 3TOr'0 BBIITYCKa;

9.13.2. CBezneHus, colepkalecs B PEIICHUH O BBIITYCKE 9THX LIEHHBIX OyMar U MPOCIEKTe UX SMHCCHUH;

9.13.3. CBezneHns 0 IeHaX U KOTHPOBKAX 3THX ICHHBIX OyMar Ha OPraHM30BAHHEIX PHIHKAX IIEHHBIX OyMar B TEUCHHE
LIECTH HEAEeNb, MNPEALISCTBOBABLUIMX JaTe MpeabsBiIcHUs KimeHToM TpeOOBaHMS O MNPEeJOCTaBICHUU
nH(opMaLyY, eCU 3TH LieHHble OyMaru BKIIIOUEHbI B JIMCTUHI OPraHU3aTOPOB TOProOBIHM, JHOO CBeAeHHs 00
OTCYTCTBHHM 3THX LIEHHBIX OyMar B JINCTHHTE OPraHU3aTOPOB TOPTOBIIH;

9.13.4. CBenenus o LeHaX, IO KOTOPLIM 3TH LIEHHBIE OyMaru MOKyNajauCh U NPOJABANIUCh Y IPABJISIOINM B TCUCHHUE
LIECTH HEeZeNb, IPEALIECTBOBABLUIMX JaTe HpeabsBiaeHus KiueHToM TpeOoBaHUS O MpeJoOCTaBIECHUU
uH(bOpMAIHH, THOO0 CBEICHUS O TOM, UTO TaKHE ONEPAINH HE IIPOBOANINCE;

9.13.5.CBeneHnst 00 OIGHKE 3THUX [EHHBIX OyMar pEeHTHHIOBBIM areHTCTBOM, HPH3HAHHBIM B IOPSIKE,
YCTaHOBJIEHHOM 3aKOHOJIaTeIbCTBOM PD.

9.14. Ipu oruyxaeHnu KimeHTOM IeHHBIX OyMar YTIpaBIIIONIHil IPeIOCTaBIseT:
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9.14.1. Csenenus 0 LeHaX M KOTHPOBKAX 3THUX ILIEHHBIX OyMar Ha OPraHM30BaHHBIX PHIHKaxX LICHHBIX Oymar B
TEUCHHWE IIIECTH HENeNb, MNPEIIISCTBOBABIIMX JaTe MpeAbsBicHus KiueHToM TpeGoBaHUS O
IIpeocTaBIeHIH HH(OPMALNH, €CIN 3TH LIEHHBIE OyMaru BKJIIOYEHBI B TUCTHHI OPTaHU3aTOPOB TOPTOBIIH,
00 cBefeHHs 00 OTCYTCTBHHM 3THX LICHHBIX OyMar B JIMCTUHI'€ OPTaHU3aTOPOB TOPTOBIIH;

9.14.2. CsezneHus O IEHaX, IO KOTOPBHIM 3TH IICHHBIC OyMard MOKYNAJIHCh U MPOJABAINCH YTPABIMIOIIUM B
TEeUYeHWe IIeCTH Helenb, MPEAUISeCTBOBABIINX JaTe MpedbsBieHus KiueHTom TpeOoBaHuS O
MpeI0CTaBICHUH HH)OPMAIMH, TUOO CBEICHUS O TOM, YTO TaKHE OTIEPAI[Y HE MPOBOIMIUCH.

9.15. 3a mpenocrapnenne MH(GOPMAIIMOHHBIX MaTEpHAIIOB YTIPaBJISAIOUIMI BIpaBe B3UMATh IUIATYy B pasMepe 3aTpar Ha uX
KOTUPOBAHHE.

9.16. [ToMumo mpaB Ha MoJdy4YeHUe HHOOpPMAIINH, YKa3aHHON B HACTOSIICH CTAaThe, a TAKXKE MHBIX MPaB, MPEIyCMOTPEHHBIX
IpaBunamu, KiueHTy mpepocTaBiSIFOTCS BCe TpaBa U rapaHTHH, mpeaycMoTpeHHbie DenepanbHbiM 3akoHOM «O 3aliuTe mpaB u
3aKOHHBIX HHTEPECOB HHBECTOPOB HA PHIHKE IIEHHBIX Oymar.

9.17. PaboTHMKaM YTpPaBIIONIETO 3alpeniaeTcss naBaTh KiMeHTaM PEKOMEHJAIMH 110 OMEpaIMsAM C LENbI0 CO3JaHMsI
OJaronpHUATHBIX YCIOBHH AJSI OCYIIECTBICHHS ONepanuii B MHTepecax YIPaBISIONIEro JU00 B CBOMX COOCTBEHHBIX MHTEpEcax,
€CJIM OHU HE COTNIACYIOTCs ¢ nHTepecaMu KITMEHTOB MO0 MPOTUBOpEUAT TPEOOBAHHUSIM 3aKOHOAATEIBCTBA O PHIHKE IIEHHBIX OyMmar,
CTaH/AaPTOB NMPOHECCHOHANBFHOHN NeATeIbHOCTH Ha PhIHKE LIEHHBIX OyMar, BHYTPEHHHX JOKYMEHTOB YIIPaBISIOIIETO.

9.18. YopaBnstomuii u ero pabOTHUKMA OTKA3bIBAIOTCS TNPHHUMATh JCHEKHBIE CYMMbI, MOAApKH, OE3BO3ME3THOC
BBINIOJIHEHNE B UX aapec paboT (yciyr) mubo MprUHUMATh WHbIE MaTepHaIbHbIE WM HeMaTepHalbHble Oara ot cBoux KimeHTos,
KOTOpBIE MEPElAIOTCs B KAa4eCTBE CTHMYJIUPOBAHHS YTPABISIONIErO JMOO €ro pabOTHUKOB, CTaBIAT HX B ONPEICICHHYIO
3aBUCHMOCTb OT KimeHTa M HampaBieHBl Ha OOeCHEeYeHHE BBITIONHEHUS ATUM DPAOOTHHKOM WM YTIPABISIONIMM KaKHUX-JIHOO
neiicTBuil B mone3y ctuMynupytoniero KimeHra, He 00yCIOBICHHBIX TPEOOBAHUAMHU 3aKOHO/ATENIBLCTBA WIIH 0053aTEIBECTBAMH IO
JIOTOBOPY JIOBEPUTEIBHOTO YIIPABICHUSL.

ITox neHCTBUSAMH, OCYIIECTBIISIEMBIMH B II0JIb3Y CTUMYJIHpYomero Kimenra, B 4ucie npodyero, IOHUMArOTCS |
npefocTaBiIeHNe HeoNpaBIaHHbIX MPEUMYIIECTB [0 CPaBHEHHMIO ¢ Apyrumu Kimenramuy;

HpeIoCTaBICHHEe KaKUX-JIMOO0 rapaHTHH, He 0OYCIIOBICHHBIX TPEOOBAHMAMH 3aKOHONATENBCTBA MM YCIOBUSIMHU
JIOTOBOPOB JOBEPHUTEIHHOTO YIIPaBICHUS;

00Xx0]] JeHCTBYIOMIUX Y YIIPaBIAIOIIEro NpaBuil, yCKOPEHUE CYIIECTBYIOIUX Y YIPaBIIAIOIETO IPOLEIYD;
WHBIE NIeHCTBHS, WAYLNIHE Bpa3pe3 ¢ NPUHLUIAMH IPO3PAYHOCTH M OTKPHITOCTH B3aWMOOTHOIIEHUH MEXIy
VmpasmsiromuM ¥ KnneHtamu, 100  JONyCKaroliye ONpeJeTICHHBIC IMPEAIOYTEHNS YIIPaBISIONIEro B
OTHOIIICHHUH OJTHOTO WJIM HecKosIbKux KireHnToB nepen npyruMu KinreHramu.

9.19.B cnyuae, eciM yKa3aHHBIC BBINIC MEphl, a TaKXKe MeEpBl, NPEAyCMOTPCHHBIC BHYTPEHHHMH JOKYMEHTaMH
VYrpaBisromiero, He TMO3BOJMIN W30eKaTh KOH(JIMKTa HHTEPECOB, YNPAaBISIOUINA 00s3aH yBeAOMHTh KilMeHTa O HaIW4uu
KOH()JIMKTa WHTEPECOB NPH €ro BO3HUKHOBEHHWH WIM MOTCHIMAIFHONH BO3MOXKHOCTH €rO TIIOSIBJICHHS, a TaKXKe MOJIYyYUTh
pasperenue KieHra Ha coBepIlIeHHE CAETIOK C MOTCHIHATbHBIM KOH(INKTOM HHTEPECOB.

9.20. Ynpasnstouuii yBemomisier Kienta 00 o0mieM xapakrepe u (MJIH) HCTOYHHKAX KOH(IUKTa HHTEPECOB 10 (opme,
YCTQHOBJICHHOW BHYTPCHHHMH NOKYMEHTaMH YTIPaBILIOIIETr0. Takoe YBEIOMIICHHE MOXET OBbITh IPEIOCTAaBICHO IO BBIOOPY
VYnpagnstoliiero B 0yMaxHoit popMe u/uinn 3JeKTPOHHON (HopMe JTF0OBIM TOCTYIHBIM CIIOCOO0M, B TOM YHCIIE:

IIOCPEACTBOM pa3MelleHus HHHOPMAIUY Ha caiiTe YIpaBisIoLIero,
4yepe3 TUYHBI KaOWHET Ha caiiTe Y paBIsIONIEro,

yepes cucremy 210,

4epe3 dIEKTPOHHYIO IOUTY,

IIOCPEACTBOM HaIlPaBJICHUsI CMC-COOOIIEeHHS,

MOCPEICTBOM pa3MenIeHus HH)OPMAIU Ha caiiTe Y IpaBIIsSIONIero,
1o Tenedony,

(bakcowm,

JINYHO,

gepe3 npencrasurens Kiuenra,

TOYTOM.

KnueHnt cornamaercss ¢ TeM, 4TO YTPaBJSIOMMI BBHITOJHWI OOS3aHHOCTH IO YBEIOMICHWIO KimeHTa, yKka3aHHYIO B
HACTOSIIEM IYHKTE, MyTEM PACKPBITHS COOTBETCTBYIOIIEH MHpopMmanuu Ha opunuambHOM caiTe Ympasisiomero. Coriacue
KrueHnra Ha coBepIIeHHe CIENTKU C MOTEHIUAIBHBIM KOH(PIIMKTOM HHTEPECOB CUNTACTCS MONYYSHHBIM B CIIydae, €CIIi B TeUeHHE 5
pabouux AHel mociie pa3MeleHHs YBEJOMIICHHS Ha caite Ynpasiswomero KinueHt He coolmmmn OO0ecTBy 0 CBOEM 3alpere Ha
COBEpIIIEHHE CIIENIOK C MOTSHIIMAIBHBIM KOH(IMKTOM HHTEPECOB, PH 3TOM KIIMEHT B IT000H MOMEHT MOKET HAJOKHUTh 3alpeT Ha
COBEpIIEHHE YKa3aHHBIX cleoK. [Tocie momydyeHus Takoro 3ampera coriacue KJIMeHTa Ha COBEPLIEHHE CAENOK C MOTEHIUAIbHBIM
KOH(M)JIMKTOM HHTEPECOB CUMTACTCS aHHYJINPOBAHHBIM.

B ciyuae, eciim Ha MOMEHT 3akitoueHUs ¢ KiueHToM JoroBopa YNpapisIOIIME yXe PacKpbll YKa3aHHOE B HACTOSIIEM
MyHKTE YBEIOMIICHHE, TO AedcTBUs KiMeHTa, HampaBieHHbIE Ha 3aKIIOYCHHE JOTOBOpa PACIEHHBAIOTCS CTOPOHAMHU Kak
nosyuyeHue cornacusi Kinmenra Ha coBepleHHe CIOETKH ¢ MOTEHIHAIbHBIM KOH(INKTOM HHTEPECOB, IPH 3TOM JATOH MOIydeHHS
TaKOTO COTJIACHS CYMTAETCS JaTa 3aKIII0UeHHs JoroBopa ¢ KimeHtom.

9.21. B ciydae eciu KOH(IMKT MHTEpEcOB, 0 KoTopoM KumeHT He ObL1 yBenoMileH, NpHUBEN K NpUYMHEHHIO KineHTy
YOBITKOB, YTIpaBIsIONINIA 0053aH BO3MECTUTH UX KITHeHTy.

9.22. Ilpucoenunsace k HactosmuMm IIpaBumnam, KimeHT maer coriacue Ha cOBEpLIEHHE OIEpalnuil 3a CUeT aKTHBOB
Knunenra ¢ puHaHCOBBIMH MHCTpYMEHTaMH aQQUIMPOBAHHBIX C YTPABIAIOUIMM JIMI, YTO MOXET IOBJICYb 3a CO00HW KOHQIMKT
WHTEPECOB.

VV VYV

VVVVVVVVYVYVYY
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Cratbs 10. CHOCOBBI U TOPSIJIOK IMEPEJIAYM COOBIIIEHUA

Ilpasuna nepedauu cooduienuil u OOKymMeHmog

10.1. Tlepemaua cooOuIeHHH W JOKYMEHTOB MeEXIy YmpasisromuMm ¥ KimeHTom, B TOM umcie mojgada KireHToMm
Iopyuenunit u BbIgaya YHOPaBISIONIMM OTYETOB, MOXKET OCYLIECTBIATHCS JIOOBIM M3 CIEAYIOIINX CIIOCOOOB, €CIM CTOPOHAMHU
JIOTIOJTHUTENILHO HE COTTIACOBAHO HHOE!

» mepenaya MOJJIMHHUKOB HA OYMa)XHBIX HOCHTEISX, BKIIIOUas MEPEChUIKY JOKYMEHTOB TIOYTOM;

» ronocoBas TeneoHHAs CBS3b;

» coo01eHus mo ¢akcy;

» Tmepemada COOOIIEHHM# TOCPECTBOM CHCTEM drekTporHoit ces3u (E-mail, Internet);

» myteM oOMeHa ANIEKTPOHHBIMHU JIOKYMEHTaMU (B TOM YHCIIE Yepe3 JIUYHBIN KaOMHET Ha caiiTe YIIpaBIsIoIero) 1
MHBIMHU COOOIICHUSMHY C UCTIOIB30BAaHUEM DJIEKTPOHHOMN MOYTEI.

10.2. Crmoco® mepemadyd KaXIOrO KOHKPETHOTO COOOIICHHS OMPENENsieTCsl CTOPOHOHM, €ro HampaBISIONICH,
CaMOCTOSITEIBHO, €CIIH HHOE HE MPEAYCMOTPEHO HacTOSIUMH [IpaBriamMi.

10.3. Vmpapnsiomui ocTaBiseT 3a co0Oil MpaBO MO CBOEMY YCMOTPEHHIO HCIIOJIL30BAaTh JIMUHBIA KaOWMHET Ha caiite
VYrpapisomero B KadecTBE OCHOBHOTO W/WJIM EIMHCTBEHHOTO KaHaja CBS3M Uil HampaBieHuss Kimentam moGoro pona
YBEJOMJICHUH, OTYETOB, IHCEM, TpeOOBaHMI, yBeJOMJICHHS KIMEHTOB 00 oOmmieM Xapakrepe M (WIM) HCTOYHHMKAX KOH(MIMKTA
HMHTEPECOB, a TaKXKe JIF000H JOKYMEHTAIINH, CBA3aHHOH ¢ UcToIHeHHeM JloroBopa.

Ilepeoaua noOnuHHUKOG HA GYMAINCHBIX HOCUMENAX

10.4. HacrosmmM croco0OM MOTYT HalpaBIATHCS JIFOObIE BHIBI COOOIIEHHH W JIOKYMEHTOB, MPEIYCMOTPEHHBIX
Horosopom.

10.5. Tlepemaua mOIMHHBIX JOKYMEHTOB Ha OyMaKHBIX HOCHTENSX OCYIICCTBISETCS B MECTE OKa3aHHs YCIyT
VYnpasnsonmM BpydeHHeM T0KyMeHTOB KiMeHTy Wiu ero mpeacTaBuTelto mo aapecy: Uysamickas PecnyOnuka, r. UeOokcapsl,
p-T M. I'opskoro, 1. 5, kopmyc 2.

10.6. KuimeHT MOXeT mepeaaBaTh Jr00bIe COOOIICHHS YTIPABIIAIONIEMY MyTEeM HAMpAaBJICHHS WX TOYTOH MO CIEAYIOIIEMY
azgpecy: 428000, Uysamickas Pecny6uuka, r. Yeboxcapsl, np-T M. I'opbkoro, 1. 5, kopmyc 2.

10.7. VYupapnsiomuil TakKe MOXKET HAIIPABJIATh CBOU COOOIICHUS TOYTOBOIM KOPPECTIOHICHIIMEH ¢ OTHECEHHEM TIOYTOBBIX
pacxogoB Ha Kumenta. IIpy 3TOM COOOLIEHMSI CUMTAIOTCS MOJYYEHHBIMH KIIMEHTOM IO MCTEYEHMHM KOHTPOJBHBIX CPOKOB
NIEPEChUIKH 3aKa3HO MOYTOBOM KOPPECIIOH ICHIINH, YcTaHOBIeHHBIX [locTanoBnenueM [IpaBurensctBa PO ot 24 mapra 2006 1. Ne
160 "OO6 yTBepXkIeHHH HOPMATHBOB YacTOTHI cOOpa W3 IOYTOBBIX SIIMKOB, OOMEHa, MEPEBO3KH W JOCTABKH MHCBMEHHOM
KOPPECIIOHICHIINH, a TAaK)Ke KOHTPOJIBHBIX CPOKOB MEPECHUIKN MHCHhbMEHHONW KOPPECTIOHICHIINH'", TUTIOC JIBa KaJCHIApHbIX TH. [Ipu
9TOM HayaJlOM TEUSHHs CPOKa SBIISIETCS JEHb OTIIPABKH MTOYTOBOH KoppecToHAeHIIMN KireHTy.

10.8. OpwuruHaibl OTYETOB, KOIMU KOTOPHIX OBUTH HampaBieHbl KimeHTy mo ¢akcy, XpaHaTcs YNpaBIsIOLIM B TeUCHHE
IISATH JIET ¥ NPEAOCTaBIAI0TCA KIIMeHTyY 1o ero nepBoMy MUCbMEHHOMY TPEOOBaHUIO.

Coobuienus, nanpaensaemvle no menegony u/unu no gaxcy

10.9. Tlepenmaua u npreM cooOUIeHH MO Terae(hOHY MOKET UCTIONb30BaThesl KiMeHTOM 1 YIIpaBIsSIOIUM UCKITIOUYUTENEHO
B CIIEIYIOINX CIyJasx:

» BbIgava U npuHatue [lopydeHuil Ha onepanuio ¢ akTHBaMH;
» ykazanue KimeHTa Ha mepeBoj IEHEKHBIX CPEICTB MEXKAY Pa3HBIMH cdeTamu KimeHTa, pa3sHBIMH MOPTdemsimMu
Knuenra.

10.10. Vmpasmnsromuil paccMaTpuBaeT J11000€ JHIO, OCYLIECTBIISIONEE C HUM OOMEH COOOIIEHUSIMM IO TelleoHy, Kak
HaJUIeKAIe YIOJHOMOYEHHOro mpenacTaButesss KimeHTa M UHTepHpeTupyeT JHoOble cOOOLIEHHS 3TOro jauia (MopydeHus,
3anpockl) Kak coobuienus Knuenra, eciau 3To JIMLIO MPaBUIbHO HA30BET Cleqylolue pekBu3uThl Kiuenra:

» wnanmenoBanue Knuenra (v @©.1.0. nnst pusnveckux jui),
» Homep Jorosopa ¢ KitmenTtowm;
» wuneHtuuKaMOHHbIH Ko KineHTa.

10.11. Mpuem Ymupasmstomum nroboro ITopydenust or KnmeHra mo TenedoHy OymeT CUHMTATBCS COCTOSBIIMMCS IPH
COOJIIOJICHNH CIIEIYFOLIMX 00sI3aTeIbHBIX YCIOBHA:

» Bbigade IlopydeHusi mMpeamiecTBYeT mpolenypa uaeHTHpuKanmud KiHMeHTa WM ero MNpeiCTaBUTEIs B
cootBeTcTBUH C 1. 10.10 HacTosuux [Ipasu;

» mnopyuenne KimeHTa 0053aT€IbHO JODKHO OBITH IMTOBTOPEHO YIIOJHOMOYEHHBIM JIHIIOM Y TIPABISIOIIETO
HernocpeacTBeHHo 3a KimeHtoMm.

10.12. Ecau Ilopy4yenue Knmenra mpaBUIBHO MOBTOPEHO YHOJHOMOYEHHBIM JIMIIOM Ympasisoniero, To KimeHT nomkex
OKOHYATEJFHO IOATBEPAHWTh BBIIAYy TAKOTO COOOIIEHUS, TMpom3Hecs oboe w3 ciemyrommx cios: "Jla", "llogTBepxmaro",
"CornaceH", - WX HHOE CJIOBO, HEJBYCMBICIIEHHO TOATBEpIKAalolee cornacue. [lopydeHrne cunTaeTcs MPUHATHIM Y PaBISTIOIIIM
B MOMEHT Npon3HeceHus1 KIMeHToM MOATBEeP KIAI0IIEro CIIOBa.

10.13. Ecau INopyuenne KimeHTa OBUIO HEMPaBUIBHO BOCHPOW3BENCHO YIOJHOMOYEHHBIM JIMIIOM YIPAaBISIOIIETO, TO
KnueHT noymkeH npepBaTh YIOJIHOMOYEHHOE JIMIO YTIPABIISIONIEro U MOBTOPHUTE BCIO MPOLIEAYPY 3aHOBO.

10.14. Tleperoopel Knmenta u VYmparnstoniero (QpUKCHpYIOTCS B BHAC 3amucu Ha nudpoBoM Hocurene. KiHEeHT u
VYrpapisomuil MOATBEPKAAIOT, YTO MPU3HAIOT AAHHYIO ayIHMO3aIliCh B KAauyecTBE J0KA3aTEeNbCTBA MPH Pa3pelIeHUH CHOPHBIX
cuTyauui. 3amuch Teiae(oHHOro pa3roBopa MoxeT ObITh NPEAoCTaBiIeHa YpasisitomuM KiMeHTy 1o ero nucbMeHHOMY 3aIpocy.
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CpoKk XpaHEHMs YKa3aHHBIX 3alUCced ONpenenseTcs NeHCTBYIOIIMM 3aKOHOIATENBCTBOM H/WIHM BHYTPEHHHMH OKyMEHTaMH
VYnpasAromero.

10.15. Ecnn mHOe He MpPEeIyCMOTPEHO OTHENBHBIM coriamenueM CTOpoH, TO, Kpome oOMeHa HH(OPMAIMOHHBIMU

coo0meHnsIMH, Y IpaBIIIoIui npuanMaet ot Kirnenra no ¢akcy MCKIIOUUTENBHO clenyromue THIbI [lopydeHnii:
»  TIOpydeHHE Ha OT3BIB U (YJIM) HEPEBOJ aKTHBOB;
»  BbIJaYa ¥ NPUHATHE BCEX BUIOB YBEAOMIICHUH M HH(DOPMALNH, IPEIYCMOTPEHHBIX Jl0rOBOpOM.

10.16. KnueHT U YHpaBisIoUyid TOATBEPKAAIOT, YTO COOOIICHNUS, HATIPABJICHHBIC U MOJYyYCHHBIC 110 (akcy, B TOM YHCIIC
HarpasleHHbIe YmpasisomeMy [lopydeHus, HMEIOT TaKylo K€ IOPHIMYECKYI0 CHITy, 9TO U cooOmenus (Bkmodas [lopydenus),
o(opMIICHHBIC Ha OYMa)KHOM HOCHTEIIE.

10.17. KnueHT u YHpaBisionmili IPU3HAIOT B Ka4eCTBE JOCTATOYHOIO JOKA3aTENbCTBA (IIPUTOJHOTO U NPEXbSBICHUS
IpY paspelIeHHH CIIOPOB B CyAe) KOIHMU COOCTBeHHBIX IlopydeHwmil, mpencTaBieHHBIX Apyroii CTOpPOHOMH, IONy4eHHBIC
COOTBETCTBYIOIIEH CTOPOHOII 10 (hakcy.

10.18. KnmeHT 00s13aH NMPeOCTaBUTh MOUTMHHUKN cooOmeHuit (Bitodas [TopydeHns), mepegaHHbIX Y IPaBIAIOMEMy 110
(bakcy, He Mo3/1Hee OJHOTO MeCsIa cO IHS TaKOH Mepeaayn.

Coobwenusn, nanpaensemovie 6 guoe J1eKMPOHHBIX OOKYMEHM 08

10.19. B HacTosimIeli cTaThe UCMOIB3YIOTCS CIASTYIOINE TEPMUHBI H ONPEISIICHUS:

Bnaoeney cepmugpuxkama knwoua npoeepku 3i1eKmpoHHOU noonucu - YYacTHHK, B JIMIE CBOEro YIIOJHOMOYEHHOTO
[IpencraBuTens, KOTOPOMY B YCTAHOBJICHHOM HOpSJIKE, YJIOCTOBEPSIONIMM LIEHTPOM, BBIIAH CEpTH(PUKAT KIOYa IPOBEPKH
3JIEKTPOHHOH MOANHCH.

Bpemsa «T» — MOMEHT NPOBEPKH HAJIMYMsI COBOKYITHOCTH IPABOBBIX YCIOBHH, IPU COOJIONEHHH KOTOPBIX DIICKTPOHHAS
MIOJINTUCH B JIEKTPOHHOM JOKYMEHTE MPU3HAETCsl pABHO3HAYHON COOCTBEHHOPYYHOM.

Juunviit kabunem Knuewma — crneuyanbHas 30Ha KOPIOpaTHBHOrO caiita Ympamistomiero http://www.nfksber.ru, s
BX0J1a B KOTOPYIO TpeOyeTcst BBOJ UMEHH (JIOTHHA) M TIapoJis, MHINBUAYaJIbHBIX IS Kaxkaoro Kimenra.

Iloonunnocms 31eKmMpPOHHON ROONUCYU 8 IIEKMPOHHOM OOKYyMeHme — TOJOKUTENBHBIA pe3ynbTaT MPOBEPKH CPEICTBOM
AJIEKTPOHHOM TMOAMUCH C UCIOJIb30BAaHUEM CepTU(HKATa KIF04a MPOBEPKH IOANUCH IPUHAJICKHOCTH DIIEKTPOHHOH MOAIUCH B
AJIEKTPOHHOM JOKYMEHTE BJIAJIEIbIly cepTU(HUKaTa KIH0Ya MPOBEPKH MOANUCH U OTCYTCTBUS UCKAXKEHHUH B IOAMUCAHHOM JTaHHOM
JIEKTPOHHOM IOAMUCHIO 3IEKTPOHHOM JOKYMEHTE.

Cnucox omo3eaunvix cepmuguramog — DISKTPOHHBIH JOKYMEHT, HOANUCAHHBIM 3JIEKTPOHHON IOJNUCHIO
YIOJTHOMOYEHHOTO JIMIa YJIOCTOBEPSIONIErO LEHTPA, BKIIOYAIOIINI B ce0sl CIIMCOK CEPUIHBIX HOMEPOB CEPTU(PHUKATOB KITFOUCH
MIPOBEPKH TMOAIMHUCEH, KOTOphle Ha MOMEHT BpeMeHH (hOPMHPOBAaHHS CIHCKA OTO3BAaHHBIX CEPTH(UKATOB OBLIH OTO3BAHBI MIIH
NelCTBUE KOTOPBIX OBLIO NMPHOCTAaHOBICHO. MOMEHT BpeMeHH (POPMHUPOBAHHMS CITUCKA OTO3BAHHBIX CEPTH(HHUKATOB OIPEAEIIETCS
o 3Hauenuro moJist ThisUpdate crincka 0To3BaHHBIX CEPTUPHUKATOR.

Yoocmoseparowuii yenmp — ynocrosepsitomnii neHtrp OOO «Komnanus «TeH3op» u/mnm 3akpbITOe aKIHMOHEPHOE
odbmectBo «IIpomsBoacteennas ¢upma «CKBb KouTyp» w/mim OOmEecTBO ¢ OrpaHMYEeHHOW OTBETCTBEHHOCTHIO «TaKCKOMY.
JIONOJTHUTENBHBIME COTJIAIICHUSIMH ¢ KITMEHTOM MOTYT OBITh YCTaHOBJICHBI MHBIE YJIOCTOBEPSIOLINE IICHTPHL.

Ynonuomouennoe nuyo Yoocmosepaiouwiezo yenmpa — Gu3ndeckoe IO, SBISIONIEECS COTPYIHUKOM Y 10CTOBEPSIONIETO
LEHTpAa W HaJEeNICHHOE YIOCTOBEPSIOIIUM IIEHTPOM TMOJHOMOYHSMH II0 3aBEPEHHIO OT JHIA YIOCTOBEPSIONIEr0 LEHTpa
cepTH(HUKATOB KITIOYEH MPOBEPKH MOAMICEH U CIMCKOB OTO3BaHHBIX CEPTH(HOUKATOB.

Ynonnomouennwiit npedcmasumens — coTpygHUK YYacTHHKA, KOTOPOMY YUYacCTHHKOM JOBEPEHO IOAINHMCAHUE
AJIEKTPOHHOW MOJIUCHI0 3TOr0 YYacTHUKA DJEKTPOHHBIX JOKYMEHTOB, (HOPMHUpPOBAHHE JIIEKTPOHHBIX COOOLICHUH, UX IIPHUEM,
nepenava, y4eT U XpaHEeHHe, €CJIU BIaJelbleM cepTuduKaTa Kiroua IPOBEPKU MOJINCH SBISETCS 3TOT YUACTHHK.

Yuacmuuku — YuacTHUKaMM 3JIEKTPOHHOTO JOKYMEHTOOOOPOTa SIBISIOTCS AKIMOHEpHOEe 00ImecTBo «HBECTHIIMOHHAS
komnanusi «<HOK — CoepexeHus», ero KIMEHTHI, IPUCOCIUHUBIINECS K JIorOBOpY, /MM KOHTPAreHThI, OAABIINE 3asBICHUE O
MPUCOCMHEHNH K JICHCTBYIOIIEMY HAa MOMEHT [pPUCOCAUHEHHs «PerinaMeHTy dIeKTPOHHOro JOKYMEHTO00OpoTa ¢
HCToNb30BaHueM diekTpoHHOH moanucu AO «HOK-CoepekeHus», a TakKe MHbIC JIMLA, B TOM YHCIIE YKa3aHHbIC B [looxeHnH 0
TpeOOBAHUSIX K OCYIECTBICHUIO IESITEIbHOCTH YYaCTHUKOB (DUHAHCOBBIX PHIHKOB MPU HCIOJIBE30BAHIH 3JIEKTPOHHBIX JOKYMEHTOB,
yrBepxaerHoM [Ipukazom @CDP ot 08 nexadps 2005 r. Ne 05-77/m3-H, ocymecTBistone ooMen uHpopmanueir ¢ AO «HOK —
CoOepexeHus» B SIEKTPOHHON (opMe C UCTIONH30BAaHUEM DIICKTPOHHOM TTOIIHCH.

dopmam INEKMPOHHO20 OOKYMEHMA — CTPYKTYpa COJCPKATENHHOW YacTH 3JEKTPOHHOTO COOOIICHMS, HA OCHOBE
KOTOPOTO c(hOPMHUPOBAH 3JICKTPOHHBII JJOKYMEHT.

Dnexmponnwtit 0okymenm — HGHOPMAIYs, NPEACTaBICHHAs B JJIEKTPOHHO-II(poBoii popme ((haiin JaHHBIX B TepMHUHAX
ONEPAaLMOHHONW CHUCTEMBI), TPEACTABIISAONIAs COOO0H COBOKYMHOCTh CTPYKTYPHUPOBAHHBIX JaHHBIX, WMEIOIIUX CMBICT IS
Y4acTHUKOB M MO3BOJIAONIAsE 00ECTIEYHUTh €€ 00pabOTKy MPOTrPaMMHBIM U anmnapaTHbiM obecriedennem DJ10.

Dnexmponnstii dokymenmoooopom (3/]0) — nHHopMaMOHHAS CHCTEMA TTOJTOTOBKH 3JIEKTPOHHBIX JOKYMEHTOB H OOMeEHa
AJIEKTPOHHBIMU COOOLICHUSIMH MEXIy YUYaCTHHKAMH; COCTaB IPOrPAMMHBIX CPEICTB MH(OOPMAMOHHONW CHCTEMBI ONpPEAesIeTCs
Y4yacTHHKaMH CaMOCTOSITEIBHO.

WHble TepMUHBI IOHUMAIOTCS B 3HAYCHUH, YCTAHOBJIEHHOM HOPMATHBHBIMYU MPAaBOBBIMU akTaMu Poccuiickoit denepanuy u
HOPMAaTUBHBIMH METOAMYECKUMHU TOKYMEHTaMH OPraHOB rocyapcTBeHHON BiacTu Poccuiickoit deneparun.

10.20. B pamkax IIpaBun CTOpOHBI BHpaBe OOMEHHBATHCS B BHJEC SJICKTPOHHBIX JOKYMEHTOB JIFOOBIMH THIIAMHU
Coo0uieHnii (Z0KyMEHTOB), MPEIyCMOTPEHHBIX (JOMyCKaeMbIX) B pamkax JloroBopa, mpH yCJIOBHH, YTO (eiepajbHbBIMUA 3aKOHAMU
WIM UHBIMH HOPMAaTHUBHBIMU IIPABOBBIMHM aKTaMHM HE YCTAaHABIMBACTCSA WM HE IMOIpazyMeBaeTcs TpeOOBaHHE O COCTABICHHU
Takoro IOKyMEHTa Ha OyMaXHOM Hocutele W / wid JIoroBOpOM HE YCTaHOBJIEH B KaueCTBE €AMHCTBEHHOIrO criocoba HMHOU
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crocoO(bl) WX MPEJCTABICHUS, OTIMYHBIN(E) OT MNPEACTABICHUS B BHIC JIICKTPOHHOTO JOKYMEHTa M HCKIOYaIoIIHh(ue)
IIpUMEHEHUe nocienHero cnocoba. Kommnanus Bnpase He IPUHUMATh B BUJIE 3JIEKTPOHHBIX JOKYMEHTOB, 3aBEPEHHBIX 3JIEKTPOHHOM
HOJMNUCHI0, 0OpaleHus (3asBieHus, xanoosl) Kiuenra, cea3anuble ¢ oTHOmeHUssMU CTOPOH B paMKax J[oroBopa Uil ¢ OKa3aHUEM
Komnanueit KiIMeHTY MHBIX YCIIyT, 3a UCKJIIOYEHHEM JOKYMEHTOB, COCTaBICHHBIX 10 (hopMaM, IpelycCMOTPEHHbIM JI0roBOpoM U
HacTosumMu [IpaBmnamu. Takne oOpaleHns JOJDKHEI ObITH HANIPaBIICHBI B BUJIC OPUTHHANIA JOKYMEHTA Ha OYMa)KHOM HOCHTENE U
cozepKaTh COOCTBEHHOPYUHYIO MOANNCH KineHTa i ero npeacTaBUTeNs.

10.21. Tlpu mMOANMUCAHWUKM DJICKTPOHHBIX JOKYMEHTOB YUYAaCTHHKH HCIOJB3YIOT YCHWJICHHYI KBIH(HUIIMPOBAHHYIO
SNIEKTPOHHYIO TOJINHNCh, 33 HCKITIOYEHHEM JOKYMEHTOB, HANpPABISEMBIX YTPABIAIONIMM dYepe3 IHWYHBIA KaOMHET Ha caiiTe
VYmpasinsomero.

10.22. TIpn mnoamucaHUM IOKYMEHTOB, HAmpaBiIEMbIX depe3 JIMUHBIH KaOWHET, YUYacTHUKH HCIOJB3YIOT IIPOCTYIO
IEKTpOHHYI0 noamuck. IIpocras snekTpoHHas noanuchk KiumeHra cosfgaeTcs OAHUM U3 CHOCOOOB, IPEIyCMOTPEHHBIX
CornameHueM O IPU3HAHUM M HCHOJb30BAHUM IIPOCTOM 3JIEKTPOHHOM NOANUCH, W/HIM JecTByromuM «PeriaMeHTOM
JIEKTPOHHOI0 JOKYMEHTO000pOTa C UCMOob30BaHUEM 3iiekTpoHHON nmoamucu AO «HOK — CoeperxeHus», OMyOIMKOBaHHBIX Ha
caiite YpaBIsromero.

10.23. Hcnonb3yeMbie B 3JIEKTPOHHOM JIOKYMEHTOOOOPOTE MEXKy YUaCTHHUKAMU DIICKTPOHHBIC JJOKYMEHTBI, TIONMCAHHBIC
SNIEKTPOHHON TOMINHUCHI0, MMEIOT PAaBHYIO IOPHAWYECKYIO CHIy C JOOKyMEHTaMH Ha OyMa)kHOM HOCHTelNe, MOJNHCAHHBIMU
VY4acTHUKaMH W/WIM TOANHMCAHHBIMA YUYaCTHUKAMH W CKPEIUICHHBIMH OTTHCKAMM MedaTell — B CIydasX, KOTAa YYacTHHKOM
SBIACTCS OpUAMYecKoe ImIo. Bce ropuamdeckwe AeWCTBUSA, OGOpMIsIeMble ITOCPEACTBOM 3JIEKTPOHHBIX JOKYMEHTOB B
COOTBETCTBHHU C HacTOAIUMHU [IpaBuiiaMu, IPU3HAIOTCS COBEPIIEHHBIMYU B MUCbMEHHOI (hopMe U He MOTYT OBbITh OCIIOPEHBI TOJIBKO
Ha TOM OCHOBaHMH, YTO OHH OIOCPENOBAHBI JOKYMEHTAMHU, BBITIOJIHEHHBIMU B JJICKTPOHHOM BHJE.

10.24. [eiicTByromuii Ha OlIpeeIeHHbIN Iepuo] BpeMeHU cepTH(UKAT KIII04a IPOBEPKH MOAIUCH, XapAKTEPU3YeTCs:
HACTYIUICHHEM MOMEHTA BpEMEHH Hauajla ero AeicTBus;

HE FCTEKIINM CPOKOM €Tro JeHCTBHS;

TeM, YTO OH He aHHYIHPOBaH (0TO3BaH) U AeiiCTBHE €T0 He IPHOCTAHOBIICHO;

MOATBEP)K/ICHUEM TOUTMHHOCTH (KOPPEKTHOCTH) DIEKTPOHHOW TMOAMHACH  YIIOJHOMOYEHHOTO  JHIIa
YIOCTOBEPSIOIIETO IIEHTPa B JAaHHOM cepTH(hHKATE.

10.25. ITocne ucreueHus BpeMeHU ACHCTBUs cepTudUKaTa KJIl04a IPOBEPKHU IMOANKUCH (BKJIIOYAS €10 BO3MOXHBIN OT3BIB U
aHHYJIMPOBAHUE) OH MOXET OBbITh MCIOJNB30BAaH Ul IPOBEPKU IOUIMHHOCTH JIEKTPOHHOM MOANUCH Ha BCEX 3JIEKTPOHHBIX
JOKyMEHTaX, HOAMUCAHHBIX 32 IePUO]] JEHCTBUS ITOT0 cepTU(HKATa KII0Ya IPOBEPKU MOJIUCH.

10.26. K04 351eKTpOHHOM HOAINCH ISHCTBYET Ha OIPEJIeNICHHBIII MOMEHT BpeMeHH (JeHCTBYIONIMIN KITIOY), €CIIU:

»  HACTYIHIJI MOMEHT BPEeMEHHM Hadala JeHCTBUS KIIF0Ua;

»  CpOK IeicTBHS KITI0Ya HE UCTEK;

»  cepTHOHKAT KIII0Ya TPOBEPKH IOJIICH, COOTBETCTBYIONHNI JAHHOMY KIFOUY, ACHCTBYeT Ha JaHHBIH MOMEHT
BpEMEHN.

10.27. ®opmupoBaHUE 3IEKTPOHHOH MOIIMHUCH 3NEKTPOHHOTO JOKYMEHTa OCYIIECTBISETCS C HCIONb30BAaHHEM KIIIOYa
3JIEKTPOHHOM MOAMHCH.

10.28. ®opmupoBaHuE 3IEKTPOHHON MOANNCU DJIEKTPOHHOIO JOKYMEHTa MOXET OBIThb OCYLIECTBICHO TOJIBKO
YIIOJTHOMOUYEHHBIM IIPEJICTaBUTENIEM YYacTHUKA - BIaAeNnblia cepTudHKaTa KI0Ya IMPOBEPKH IMOJIMCH, KIIOY 3JIEKTPOHHOM
HOANHCH KOTOPOTO AeHCTBYeT Ha MOMEHT ()OPMHIPOBAHHS MIEKTPOHHOH ITOIUCH IIEKTPOHHOTO JTOKYMEHTA.

10.29. TloxTBepikIeHNE ITOTMHHOCTH 3JIEKTPOHHO MOAIICH 3JIEKTPOHHOTO JOKYMEHTa OCYIIECTBIIACTCS MOJIB30BATEIAMH
cepTU(UKATOB KITI0YEH MPOBEPKH IOIHUCEH ¢ HCIIOIb30BaHUEM THX KITIOYEH W MPUMEHAEMOTO CPECTBA HIIEKTPOHHON MOAMHCH.
IMocne moaTBepsKACHNS MOUTHHHOCTH MOANHCH JOKYMEHT IPHHIMAETCS.

10.30. YnoctoBepsironye LEHTPHI, BhIJAIOMINE CEPTU(UKATH KIIOUeH MpoBepKu moamuceidl At ucnoib3oBanus B DJ10,
ONPEEIAIOTCS B COOTBETCTBUU C JeHcTBYyIOIUM «PernaMeHToM »3JIEKTPOHHOIO JIOKYMEHTOOOOpOTa C HCIOJIb30BAHUEM
anekTpoHHOH noanucu AO «HOK — CoeperxkeHus», pasMEIIEeHHOM Ha OGHIHUAIbHOM caiiTe YIpaBIsSiomero B HHPOpMaluoHHO-
TEJICKOMMYHHUKALMOHHO# cetn «HTepHeT» WWW.Nfksber.ru.

10.31. YuacTHUKH 00s3aHbI 3HAKOMHTBLCS C COJCpKaHHMEM M M3MEHEHMsAMH PerimameHTa YIOCTOBEPSIONICrO IIEHTpa

YV VY

CaMOCTOSTENIHHO. Y YaCTHUKH CAMOCTOSITEIIFHO HECYT OTBETCTBEHHOCTD 32 HapyIIeHHE YKa3aHHOTO PerimaMenta Y 10CTOBEPSIOIIEro
LeHTpa.

10.32. Tlpu opranm3anuu ¥ (QYHKIUOHHPOBAHUK DIIEKTPOHHOTO JIOKYMEHTOOOOpOTa NPHHUMAIOTCS M MPU3HAIOTCS
cepTH(UKATHl KII0Yeld TPOBEPKU IOMIKCEH, H3JaHHBIE YOCTOBEPSIOIIMM LIEHTPOM, B COCTaBe M (opMaTe, ONpenesisieMOoM
Y 10CTOBEPSAIOIIUM LIEHTPOM.

10.33. Ceprudukar kiaroua MPOBEPKH MOJIMKCH MPU3HACTCS M3/IaHHBIM Y JOCTOBEPSIOUIMM IIEHTPOM, €CJIM MOJTBEPIKICHA
MIOJUTMHHOCTD 3JIEKTPOHHOH MOJNUCH 3TOTO cepTHduKaTa, caenaHHOH Y OJTHOMOYEHHBIM JIMIIOM Y IOCTOBEPSIIOLIETO LEHTPA.

10.34. VpentudukanuonHsle NaHHbIC, 3aHeceHHBIe B moje «CyObekT» (Subject Name) cepTudukaTa Kiroda MPOBEPKH
MOJNUCH, OJHO3HAYHO HIACHTHOUIHUPYIOT BIAJeNbla cepTHUKATa KIOYa MPOBEPKH TOAIMUCA M COOTBETCTBYIOT
WACHTU(QHUKAMOHHBIM JaHHBIM Biaaeibla cepTH(hUKaTa KIo4Ya MPOBEPKH ITOIIHCH.

10.35. Omnpenenenue cratyca cepTU(HKaTa KIIOYa TPOBEPKU IMOJIUCH, MOJYYECHHE aKTyalbHOTO CIHCKA OTO3BAHHBIX
cepTH(HUKATOB, AKTYAITBHBIX CEPTUPHUKATOB YIIOTHOMOUSHHBIX JIUI] OCYIIECTBISIETCS Y JOCTOBEPSIIONIAM LIEHTOM CaMOCTOSTENBHO.

10.36. Ilopsimok perucTpanry YNMOJTHOMOYECHHBIX MPEACTaBUTENCH YYaCTHUKOB, M3TOTOBJICHHS CEPTH(HUKATOB, 3aMEHBI
KIIFOYel, OT3bIBa CEPTHU(UKATOB YCTAHABIMBAECTCS B COOTBETCTBYIOIIMX IOKYMEHTaX YIOCTOBEPSIOLIETO IEHTPA, SIBISIOIIUXCS
oOsi3arenpHbIME  UIsE YdacTHHKOB. AO «H®K - CoOepexeHus» HE HeECeT OTBETCTBEHHOCTH 3a HapylICHHE Y4YacTHHUKAMHU
TpeOOBaHUH Y JOCTOBEPSIOLIEr0 IEHTPa, KOTOPHIE SBISIOTCS 003aTeIbHBIMH ISl BCEX YIACTHHKOB.
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10.37. YuacTtHUKH 00s3aHBI:

9KCILTyaTUPOBATh CPECTBA HICKTPOHHON MOAIICH B COOTBETCTBHU C IIPABHIIAMHA HX HCIIOIb30BAHMUS;

obecreunBaTh KOH(OUICHINATBHOCTD KIIF0Yei 3JIEKTPOHHBIX 10 ITHCEi];

He JIOIYCKaTh HECAHKIIMOHUPOBAHHOTO HCIIOIb30BAHMS JICKTPOHHBIX HOIIHCEH;

YBEJOMIISITE YIOCTOBEPSIONINIT IEHTP, BBIIABIINH cepTH(HHUKAT KII0Ya IPOBEPKH SICKTPOHHOMN MOAIHCH, H HHBIX

YYaCTHHKOB JJIEKTPOHHOTO B3aUMOJCHCTBHS O HapylIeHHH KOH(GUICHIMAIBHOCTH KIIOYa JJIEKTPOHHOM

MOAIHICH B TeUeHHE He OoJiee 4eM 0THOTO paboyero AHS cO AHS MOIyYeHHs HH(POPMAIUHU O TAKOM HapyIICHHH;
» HE HCIIONB30BaTh KIIOY AJIEKTPOHHOW IMOANKCH MPU HAIWYUK OCHOBAHHWI I0JAraTh, YTO KOH(GHICHIHATEHOCTD

JAHHOTO KJIF0Ya HapylleHa.

10.38. TIpucoenunenuem k IpaBunam KimeHT mOATBEpKIaeT, YTO eMy IpeIOCTaBIeHa HCUSPIBIBArONIas HH(popManus o
MeToaX MOJIHOTEI OOECIeUCHUS HICHTU(GUKANK CTOPOH, KOHGHICHIHATEHOCTH M IenocTHocTH CooOIeHHH Hpu oOMeHe
SNICKTPOHHBIMH JTOKYMEHTaMH. YKa3aHHBIE METOABI NMPH3HAIOTCS KUIMEHTOM JOCTATOYHBIMH, T. €. OOCCIICUMBAIOIIMMHU 3alIUTY
nHTepecoB Kimenra. KiMeHT mnpu3HaeT BBIMMCKH W3 3alIUIICHHBIX IPOTOKOJIOB, BJIEKTPOHHBIX KYPHAIOB U  (aiinos,
MIPEOCTABICHHBIX YIPABIMIOIMMM B KadecTBE JOKa3aTeNbCTBA COOTBETCTBHUS cozepkaHus CooOlueHni, HampaBiIsIeMbIX
CTopoHaMH, X BOJICH3BSBICHUIO (BOJICH3BSBICHUIO HX YIIOJTHOMOUEHHBIX JIMIT), 10Ka3aTeIbCTBA (haKTa COBEPILCHNUS YKa3aHHBIX B
HUX JecTBUi M ¢akra HampasieHuss CooOuieHus. Takue BBINMCKH W3 3AIMUIICHHBIX IPOTOKOJOB, BJIEKTPOHHBIX XKYPHAJIOB H
¢baiinoB OyayT CUNTATHCA OCTATOUYHBIM JOKA3aTEIECTBOM IPH pa3pelleHnH copoB Mexxay CTopoHaMu, B TOM YHUCTIe, B CyeOHOM
nopsiake. Kinent o0s3yercs nposepsits Haanmune CooOIeHni, HalpaBaeHHbIX Y IPaBISIONIM B BUAE JIEKTPOHHBIX JOKYMEHTOB,
HE peXe OJTHOTO pas3a B JICHb.

10.39. YuacTHHK-OTIPAaBHUTENb MOATOTABIMBACT ICKTPOHHBIC JOKYMEHTHI UL OTIIPABKK Y YaCTHHKY-oNy4aTento. Popma
9NICKTPOHHBIX JJOKYMEHTOB OIIPENENIIeTCs BHYTPCHHMMH JOKYMEHTaMH, JOTOBOPAaMH, COIJIALICHUSIMH, OOS3aTeNbHBIMH IS
Y4acTHUKOB.

10.40. ConeprkaHue 3JIEKTPOHHBIX JOKYMEHTOB OIIPEAEISIeTCs] YYaCTHUKAMU B 3aBHCUMOCTH OT 3214, KOTOPbIE TPH3BAHBI
PEUINTh TOATrOTaBIMBAEMbIE TOKYMEHTEI.

10.41. TloaroroBieHHBIC 3JEKTPOHHBIC JHOKYMEHTHI YUYaCTHHUK-OTIPABUTEIb PETHCTPUPYET CPEICTBAMH COOCTBEHHOU
CHCTEMBI PETUCTPAIIH B COOTBETCTBHH C IIPABIIIAMH PETUCTPALMN BXOSIICH H HCXOIAIIEH KOPPECTIOHACHIINH.

10.42. 3apeructpupoBaHHEIC JIEKTPOHHBIC JOKYMEHTH YYaCTHHK-OTIIPABHTEb HOMIMCHIBACT C MCIIOJIb30BAaHHEM KIIOUYA
3JIEKTPOHHOH MOANHCH.

10.43. TloamucaHHbIE SNEKTPOHHOI IOJIMCHIO JNEKTPOHHBIC JOKYMEHTHI YYacTHHK-OTIIPABHTEIb CPEACTBAMHU
9JICKTPOHHOMU MMOYTHI, HOIIHCHIBACT IEKTPOHHOE COOOIICHHE C UCIIOJIL30BAHMEM KITI0Ya MJICKTPOHHOM ITO/ITUCH.

10.44. TloanucanHoe cooOIeHHE YYaCTHUK-OTIPABUTENb OTIPABISICT YUYaCTHUKY-ToNydarento. OTHpaBUTEIH 00s3aHbI
IIPU OTIPABKe DJIEKTPOHHBIX JOKYMEHTOB YCTAHOBHTH IapaMeTp «YBEIOMIICHHE O MPOUYTESHHN», & MOJTYYaTelId MPU MOTYIeHHH U
MPOYTEHHH DJIEKTPOHHBIX TOKYMEHTOB OOs3aHBI OTIPABUTH YTBEPIOHUTEIHHBI OTBET Ha 3ampoc 00 OTMIpaBKE DIEKTPOHHOTO
YBEIOMIICHHUS O IPOUYTEHUH. B 3TOM citygae oTHpaBHTEINO OyIeT mepeaaHo cooOIIeHHe 0 BpeMEeHH! | IaTe IIPOYTSHHUS COOOIICHHSI.

10.45. VuacTHUK-TIOJTydaTelb 3JIEKTPOHHOIO COOOIICHUS, BIAJCIONIMN KIIOYOM IPOBEPKU BIICKTPOHHOM IOJNHUCH,
OTKpPBIBACT MOJIyYCHHOE OJJICKTPOHHOE IHCHMO, 3HAKOMHUTCSA C COIEPKUMBIM JJICKTPOHHOIO IHChMA W IPUKPEIUICHHBIMH
OJICKTPOHHBIMH JOKYMCHTaMMH.

10.46. OTBETCTBEHHOCTH 3@ KA4E€CTBO U JOCTOBEPHOCTH OTIIPABJISICMBIX JOKYMEHTOB HECET Y YaCTHUK-OTIPABUTEb.

YV V VY

10.47. ObMeH HOKyMEHTaMH OCYIIECTBIIETCS MOCPEACTBOM CEPBUCOB, OMPEETICHHBIX B COOTBETCTBUH C ACHCTBYIOIMINM
«PermaMeHTOM 3JIEKTPOHHOTO JOKYMEHTOOOOpOTa C HCIONb30BaHHEM diekTpoHHOH moamucn AO «H®OK — CoepexeHusy,
pa3MEImIeHHOM Ha OGHIHMAIBPHOM caiiTe YMNpaBIAiomero B HH(POPMAIMOHHO-TETEKOMMYHHKAIIMOHHOH cetn «/HTepHeT»
www.nfksber.ru.

10.48. OTBETCTBEHHBIM 3a YYeT U XPAHEHUE 3JIEKTPOHHBIX JOKYMEHTOB SBISECTCS YIIOTHOMOYEHHBIH IPEACTaBUTENb
VY4acTHuHKa.

10.49. Bce mokyMeHTHI, TepelaHHbIe C HCIoib3oBaHueM cucteMbl /[0, a Takke COOTBETCTBYIOLIME MM IO BPEMEHU
UCTIONB30BaHUSI BCe CepTUGUKATHl Kiroued mnpoBepkd OIl MOMKHBI XPaHUTHCS B TEUYEHHE CPOKOB, IPEIyCMOTPEHHBIX
JEUCTBYIOLIMMU HOPMATUBHBIMU NpaBoBbIMU akTamMu Poccuiickoit denepanuu i XpaHEHUs] COOTBETCTBYIOIUX JOKYMEHTOB, a
TaxKe BHYTPEHHUMH JOKYMEHTaMu YuacTHUKa. [Ipu 3TOM JODKHBI 00€ceunBaThCs:

»  JIOCTYII K 3JICKTPOHHBIM JOKyMEHTaM, HH(GOPMAIMH O JaTaX M BPEMEHU X IOJTydeHus (OTIIPaBKH), apecarax,
a TaKKe BO3MOXKHOCTb IIOMCKA JJOKYMEHTOB 10 MX PEKBU3UTAM;

»  pe3epBHOC KOIMPOBAaHWE IIOYTOBBIX COOOMIGHHMIHI M  JICKTPOHHBIX JOKYMEHTOB  OCYIIECTBIACTCS
YIIOJTHOMOUYEHHBIMH NPEACTAaBUTENIIMU Y YaCTHUKOB 110 HEOOXOANMOCTH 110 Mepe MOCTYIUICHHS JOKYMEHTOB;

»  apxMBHOE XpaHEHHE DJICKTPOHHBIX JOKYMEHTOB, UX PEKBH3UTOB, BKIIOYAs MH(GOPMALHUIO O JaTaX M BPEMEHH
noxydeHus (OTIPaBKM) U aJjpecaTax OCYLIECTBISIETCS YHOJTHOMOYEHHBIMU NMPEACTABUTEISIMU Y YaCTHUKOB.

»  BO3MOYKHOCTH BOCCTaHOBIJICHHSI JIEKTPOHHBIX TOKYMCHTOB PEaNU3yeTCs MITATHBIMH CPEICTBAMH 3JICKTPOHHOI
HOYTBI, UCIIOJIb3yEMOH YUacTHUKAMU.

10.50. XpaneHne 37eKTPOHHOTO JOKYMEHTa OCYIIECTBIISCTCS B BHJE 3alMCH WH()OPMAINH, COCTABISIONICH 3IeKTPOHHBIH
JTOKYMEHT, Ha MAITHHHOM HOCHTENIE H/MITH Ha OyMa)XKHOM HOCHTEIE.

10.51. DyexTpoHHBIE NOKYMEHTHI JOJDKHEI XPAHHTBCS B apXHWBaX 3JIEKTPOHHBIX JOKYMEHTOB OOEHX CTOPOH B TOM e
¢dopmarte, B KOTOPOM OHH OBLITH OTHPABIICHBI HIIN MOTYYEHBI.

10.52. Kaxnast U3 CTOPOH CaMOCTOSITEIbHO 00ECTeYMBAET 3allUTy COOCTBEHHBIX apXMBOB AJIEKTPOHHBIX TOKYMEHTOB OT
HECAaHKLIMOHUPOBAHHOTO JIOCTYIA, U3MEHEHHMs], YHHUTOKCHHS.
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10.53. YuactHuku o0s3aHbl 1Mo TpeboBanuio (QenepanbHoro IlenTpansHoro Oanka Poccuiickoit ®expepauuu U B
COOTBETCTBHH C YKa3aHHBIM TPEOOBAHUEM MPECTABHUTh:

»  JIOKyMEHT B 3JICKTPOHHOH (popMe H (HJIH) ero KOMHUIO Ha OyMa)KHOM HOCHTENIe, 3aBEPCHHYIO B YCTAHOBICHHOM
TOPSIIKE;
»  uH(OpMaIHIO 0 AaTax U BPEMEHH MONyIeHUsI (OTIPABKH), apecaTax JEKTPOHHBIX JJOKYMEHTOB.

10.54. Konuu 37IE€KTPOHHOTO JOKYMEHTa MOTYT OBITh H3TOTOBJICHBI (pacrieuaTaHbl) Ha OyMaKHOM HOCHTENE, JOJDKHBI
coJiepKaTh CBEICHUS O MOANMCAHUN JOKYMEHTA dJIEKTPOHHON MOJNUCHI0 H MOTYT COAEPKATh CIIy)KeOHbIE OTMETKH COTPYIHUKOB
Vmpasistomero. Komuu 31€KTpOHHOTO JOKyMEHTa Ha OyMaXKHOM HOCHUTENE JOJDKHBI COOTBETCTBOBATH TPEOOBAHHSAM
JeHCTBYIOIET0 3aKOHOJaTeILCTBA.

10.55. YHMUYTOXKEHHE MAIIMHHOTO HOCHUTENsS JJEKTPOHHOTO JIOKYMEHTAa OCYIIECTBISIETCS IyTeM  (DH3HIECKOrO
YHUUYTOXKECHHSI CAMOTO HOCHTEIS, & MMEHHO: M3MEIbUCHUEM JHCKEThI, ONTHYECKOr0 KOMITAKT-ITUCKA, Yuna (IIDII-MaMSTH, WIH
(hopMaTHpOBaHHEM JKECTKOTO JIHCKa cepBepa/padoueii craHuuu. KOHTPOIb 32 YHUUTOKEHHEM MAIIMHHBIX HOCUTEICH HH(POpMAIIUK
— DIIEKTPOHHBIX JJOKYMEHTOB OCYIICCTBISIET KOMHUCCHS, CO3/[aBacMasi Y YaCTHUKOM CIICIHANTBHO ISl TAHHOTO KOHKPETHOTO CITydas,
WM TIOCTOSTHHO JIeHiCTBYONas KOMUCCUS Y YacTHHKA.

10.56. Nuble ocoOeHHOCTH O0OpaOOTKM ¥ XpaHEHHs] JIIEKTPOHHBIX JOKYMEHTOB OIPEICNSIOTCS JACHCTBYIOIIAM
PernamMeHTOM 3JIeKTPOHHOTO IOKYMEHTOO00POTa € HCIOJIb30BaHHeM 3MekTponHol noanucu AO «HOK — CoepexeHus».

Crates 11. OB PABOTKA TEPCOHAJIBHBIX TAHHBIX KJIMEHTA

11.1. Tloxg mnepcoHaNbHBIMU JaHHBIMH TOHHMAaeTcs JtoOass wuH(pOpPMAILUSA, OTHOCSIIAsCS K OIPEACICHHOMY WU
oIpelieIseMOMY Ha OCHOBaHMU Takoil mH(popMmaruu QuinueckoMy JHIly (CyOBEKTY MEPCOHANBHBIX JIAHHBIX), B TOM HHCIIE €r0
(baMunus, UMs, OTYECTBO, IO, MECSI, JaTa M MECTO POXKIECHHs, aIpec, CeMeiHOe, COUMAIbHOE, HMYILECTBEHHOE II0JIOKEHHE,
oOpazoBaHue, npodeccus, T0X0Abl, Apyras UHGOpPMalUsA. YIPaBIAIOMHUN, OCYIECTBILIIOMUN 00pab0TKy NepCOHAIBHBIX JaHHbBIX
KIHEHTOB (T.e. COBEpIIAIOINUI JIt000e AeicTBHE (ONEpaIfio) WM COBOKYIHOCTh ICHCTBHHA (OTEpaldii), COBEpIIAEMBIX C
UCIIONIB30BAaHUEM CPEACTB aBTOMATHU3aLUK WK 0€3 HCIONb30BaHUs TaKUX CPEJCTB C NEPCOHAJIbHBIMHM JaHHBIMHU, BKJIIOYas cOOp,
3aMHCh, CHCTEMATH3al1IO0, HAKOIUICHNE, XpaHEeHHe, yTOUHeHre (0OHOBIeHHE, M3MEHEHHe), H3BJIeUeHIe, UCIIOIb30BaHue, Nepenady
(pactpocTpaHeHue, MPefOCTaBICHHUE, JOCTYII), 00e3INuiBaHe, OJIOKUPOBAaHNE, YAAICHHEe, YHUUTOXKEHHUE NIePCOHATIbHBIX JaHHBIX
KIIHEeHTOB) sBisieTcss OnepaTopoM (naee B HacTosiel cratbe — «Oneparopy). Oneparop npu 00pabOTKe MepCOHATBHBIX JTaHHBIX
MIPUHUMAET HEOOXOJMMbIC OpPraHU3alMOHHBIC U TEXHHYECKHE MEPbI JJIsl 3aIUThl IEPCOHAIBHBIX IAaHHBIX OT HEMPABOMEPHOTO WU
CIly4aifHOTO JTOCTYTa K HUM, YHHUYTOKEHHUS, I3MEHEHHs1, OJIOKMPOBAHNUS, KOIIMPOBAHHS, PACIIPOCTPAHEHHUS IIEPCOHATBHBIX JTaHHBIX,
a TaK)Ke OT UHBIX HEPAaBOMEPHBIX JCHCTBHIMA.

11.2. Bcerynas ¢ OmepaTopoM B JOrOBOpHBIC OTHOIICeHHs, KiueHT ymomHomoumBaeT Oreparopa HCIOJB30BaTh €ro
NIEpCOHANBHBIE JaHHbIE, TO €CTh COBEpIIATh AeiCTBHA (ONepanuy) ¢ MEePCOHAIBHBIMU JAaHHBIMHU, coBepluaeMble OnepatopoMm B
HCIAX MPUHATUA pCHICHl/Iﬁ WJIN COBCPIICHUSA UHBIX Z[Cf/iCTBI/If/i, MOPOXAAOIUX OPUANYCCKUC MTOCIICACTBUA B OTHOILICHUN Cy6"b€KTa
MePCOHANBHBIX JAHHBIX WM JPYTHX JIHI] TMO0 HHBIM 00pa3oM 3aTparuBaroNIiX MIpaBa U cBOOOBI CyOBEKTa IePCOHANBHBIX TaHHBIX
WIN OPYrux JIKL. le/l HCTIOJIb30BaHUH NEPCOHAJIBHBIX JaHHBIX Q)opanyeTCﬂ I/IHq)OpMaU,I/IOHHaﬂ CHUCTEMa NCPCOHAJIBHBIX TaHHBIX,
MIPEICTABIIAIONAs CO00H COBOKYIHOCTh NMEPCOHANBHBIX NaHHBIX, COAEPKAIIMXCS B 0a3e NaHHBIX, a TakkKe HH(POPMAIMOHHBIX
TEXHOJIOTUM M TEXHUYECKUX Cp€ACTB, IMO3BOJIAIOIIHNX OCYIICCTBIIATH 06pa60TKy TaKuX NECPCOHAJIBHBIX JaHHBIX C UCIOJIb30BAHUEM
CPEICTB aBTOMATH3AIlMM WM Oe3 HCIONB30BaHUS TakWX cpeictB. IIpum oOpabOTKe W HMCIOJB30BAaHHU MEPCOHANBHBIX JaHHBIX
Omnepatop obecneunBaeT KOHGUAESHIINAILHOCTS NEPCOHANBHBIX JAHHBIX - 00s13aTesbHOE Ul coboieHnss OnepaTopoM WM HHBIM
MOJTYYUBIIMM JOCTYI K MEPCOHAIBHBIM JaHHBIM JIMIIOM TpeOOBaHHE He JOIYCKAaTh UX PAcIpOCTpaHEHHE 0e3 COTiacus CyOBheKTa
TNICPCOHAJIBHBIX JaHHBIX WM HAJUYUSA UHOI'O0 3aKOHHOI'O OCHOBaHMUS. HO,Z[ PacupoCTpaHCHUEM MEPCOHAJIBHBIX NAaHHBIX B JaHHOM
cily4yae TIOHUMAIOTCS ISHCTBHS, HallpaBJIeHHBIE HA PACKPBITHE MIEPCOHANTBHBIX JaHHBIX HEONpeaeIeHHOMY KpPYTY JIHLI.

11.3. Berynas ¢ OneparopoM B OTOBOpHbIE oTHOIeHUs, KinmeHT npenocrasisier OnepaTopy npaBo (IaeT CBOE coriacue)
Ha 00pabOTKy ero IepcOHANBHBIX IaHHBIX (B TOM 4YHCIE Mepenady TPeTbUM JIMIaM IpH YCIOBHU COOJIONEHUS TpeOOBaHUIA
JEHCTBYIOLIETO 3aKOHOAaTeNbCTBa Poccuiickoii @enepanyin), oA KOTOPHIMU TIOHUMAKOTCSL BCE AaHHbIE, MOJTy4yeHHbIe OnepaTopom
B CBSI3H C 3aKJIIOUYEHHEM M WCIIOJHEHHEM 3aKIIOUEHHBIX JOTOBOpOB. Hacrosiee mpaBo (coriacue) pacripocTpaHseTcs Ha Cliydan
MOJTyYeHUS! OT YTpaBisIoImIero mocpeacrsoM SMS-cooOmenuii Ha aOoHEHTCKMH HoMep (HOMepa), yKa3aHHbIH (yKa3aHHBIE)
Knuenrom npu 3akmodeHnu JJoropopa, cieayrorieil nHpopManum:

» 0 pa3MeNIeHUH OTYETHOCTH YTIPaBisoero nepen KimeHTom, npeaycMoTpeHHo# J[oroBopoM, B IMYHOM KabUHETE,

»  umHOpMaIMH PEeKIaMHOTO XapakTepa 00 OKa3bIBaeMbIX Y IPABISIONNM YCIIyrax, INIAHUPYEMBIX H/MIN MPOBOAMMBIX
AKOUAX, MEPOTIPUATUAX, CKUAKAX U CIICIUAJIBHBIX IPCIJIOKCHUAX,

»  uHO uHMopMamu 00 00CTOATEIBCTBAX, CIIOCOOHBIX OKa3aTh BIMSIHIE Ha COCTOSHIE B3aHMHBIX MPaB U 0053aHHOCTEH
Vupasnstomero u Kinuenra.

11.4. Vxa3anHoe coriacue Ha 0OpaOOTKy NepcoHaJbHbIX AaHHBIX KimeHTa MoxxeT ObITh oTo3BaHO KimeHToM B noboe
BpeMs TOCPEJCTBOM HAIpaBJICHHs YTPABISAIOIIEMY I[THCbMEHHOTO COOOIIEHHs JIIOOBIM W3 CHOCOOOB, IPEIyCMOTPEHHBIX
Jorosopom.

11.5. Ynpapnstronuii He HECeT OTBETCTBEHHOCTH 3a HemonydeHue KIUIMEeHTOM BBIICYKa3aHHBIX W MHBIX HAIPaBICHHBIX
VYnpapisrommMm SMS-yBenomiteHH# 1/ HEKOPPEKTHYIO Tepeaavdy HHGOPMAIMU B CBSI3H ¢ OCOOSHHOCTSIMU (DYHKIIMOHUPOBAHNUS
ceTeil 1 000pyIOBaHUS CBSI3H, B TOM uHcie TeleoHHOTo anmapaTta KimenTta, a Taioke npu HaxoxaeHnH KnmeHnra B poymuHre 3a
npenenamu PO.

11.6. Hacrosmee mpaBo (coryiacue) AEHCTBYET B TEUCHUE BCETO Cpoka xu3Hu Kimenra. KiueHT BeIpaxaeT cBoe coriacue
Ha mnpenocraBieHue Omeparopy, ero npexacraBurensMm (mox IlpeacraBurenem Omneparopa (IIpencraBurenem) B HaCTOSIIUX
ITpaBunax MoHUMaeTCs IOPUANYECKOE WM (PU3HMUECKOE MO0, KOTOPOE HAa OCHOBAHMU JOTOBOPA, 3aKII0YEHHOro ¢ OmepaTopom,
W/WIHM TOBEPEHHOCTH, BbITaHHOH OmepaTopoM, KOHCYIbTHPYeT KIIMeHTOB B OTHOLIEHHHM Mopsiaka oGOpMIICHHUS M HaIpaBJICHUS
JOKYMEHTOB, TPEIOCTaBIIEMbIX B COOTBETCTBUU C HacTosIUMHU IIpaBuiamu, cogelcTByeT 0OMEeHy yKa3aHHBIMH JIOKYMEHTAMHU U
nHdopmarmelt Mmexay CTOpoHaMH, IPOBEPSIET AeeclOCOOHOCTh KireHTa 1 moTHOMOuMs yIIOJTHOMOYEHHBIX Jul] KitnenTa, a Take

19



BBINIOJIHACT MHBIC QYHKIMH), KOHTPAreHTaM, CAENKU ¢ KOTOPBIMH 3aKmiodeHsl OnepaTopoM B paMKax 3aKI04eHHBIX ¢ KinreHToM
JIOTOBOPOB OT CBOEr0 MMEHH, HO 3a cuer KimeHta uinu oT uMeHH U 3a cuer KumeHra; Opokepam, yepe3 koTopbix OmepaTop
OCYLIECTBISIET CAENKH, HPEeIyCMOTpeHHBbIE HacTosmmMu [IpaBuimamum, opraHu3atopaM TOPrOBIM, Ha TOPrax KOTOPBHIX OBLIH
3aKTIOYCHBl YKa3aHHBIE B HACTOSIIEM ITYHKTE CHENKH; KIMPHUHTOBBIM OPTaHM3AIMAM, OCYIIECTBISIOIINM KIMPHHT CHENOK,
YKa3aHHBIX B HACTOSIIEM MYHKTE; NEMO3UTAPHUsIM, OCYHICCTBILSIFOIIMM pPAacdeThl MO PE3yNbTaTaM CHENOK, 3aKIF0YaeMbIX IO
HactosuM [IpaBuiiamM, MHBIM NPOQECCUOHANBLHBIM YYaCTHUKaM, C KOTOphIMH KiMeHT 3akiroumn goroBop Ha BeneHue MUC,
YJIOCTOBEPSIOIUM IIEHTpaM, OOECIeYMBAIOUINX 3JIEKTPOHHBIN JOKyMeHTooOOopoT Mexnay Omnepatopom u KimeHTOM, 1rH0OBIX
CBeJIeHUI M JMaHHBIX 0 KITMEeHTe, B TOM YHCIe CBEICHUI O JOrOBOpHBIX OTHOmIeHUsAX Kiumenra ¢ OmeparopoM, nHpopmamuu oo
aKTHBaX U 3aJI0JDKEHHOCTH (00s3arenbcTBax) Kimenra nepea Onepatopom, 0 ClenKax/onepamnusx, COBEPUICHHBIX B COOTBETCTBHU
¢ mosiokeHUssMU [IpaBmir, B TOM d4HCIe C HPHIOKEHHEM JOKYMEHTOB WM UX KONWi, W Ha 00paboTKy BbIIIEYKa3aHHBIMU
KOMITAaHUSIMH BCEX BBILICTICPCUHCICHHBIX CBEJICHUN M JaHHBIX O KIIMEHTe B IIeNsAX, YKa3aHHBIX B HACTOSIIEM MPHIOKEHHUHU, B
COOTBETCTBHUH C TPeOOBaHUSIMH JCHUCTBYIOIIETO 3aKOHOIaTeNbcTBa Poccuiickoit deneparym.

Ipu 5ToM YmpaBisionuii ooecrneunBaeT KOHOUICHINATBHOCTh NepeJaBacMbIX TPEThEMY JIUIY CBEICHUI U 0€30MacHOCTh
MIEPCOHANBHBIX JAHHBIX MPH UX 00paboTKe.

11.7. IensiMu 0O6pabOTKU NEPCOHAIBHBIX JAHHBIX SIBIISIOTCS:

> WCTIONIHEHHE JOTOBOpa, CTOPOHOH KOTOPOTO JHMOO BBITOJONPUOOpETATENeM WM MOPYYHUTENEM IO KOTOPOMY
siBysieTcss KireHT, a Takke 3aKIIIoueHre JI0roBopa 1o uHunuatuse KitneHTa win 1oroBopa, mo koropomy KimeHT Oynert sBisThes
BBITO/IONIPHOOpETATEIEM WX IIOPYIUTETIEM;

> JOCTIDKEHHE IeJIel, TpeyCMOTPEHHBIX MEeXIyHapoaAHbIM JoroBopoM Poccuiickoit denepanun wim 3aKOHOM, JUIS
OCYILICCTBIICHHST W BBINOJIHCHUS BO3JIOKEHHBIX 3aKOHOJATElIbCTBOM Poccuiickort ®enmepannun Ha Omnepatopa  (QyHKIHIM,
TOJITHOMOYHH U 005S3aHHOCTEH;

> MPOJBIDKEHHE TOBAPOB, YCIYr Ha pBIHKE IIyT€M OCYMIECTBICHHS IPSIMBIX KOHTAKTOB C IOTEHIHAIHHBIM
[IOTpeOUTENEM € IIOMOIIBIO CPEJICTB CBA3H.

11.8. CyObekT nmepcoHaIbHBIX JAHHBIX UMEET MPABO HA MOJMyYCHUE CBEICHHUN 00 ormeparope, 0 MECTEe ero HaxOXICHHUS, O
HAJIMYHHU y OIlepaTopa MepPCOHAIbHBIX JaHHBIX, OTHOCAIINXCSA K COOTBETCTBYIOLUIEMY CYOBEKTY MEPCOHAIBHBIX JAHHBIX, a TAKXKE Ha
03HaKOMJICHHE C TAKHUMH NIEPCOHATEHBIMH JaHHBIMU. CyOBeKT epCOHATIBHBIX JaHHBIX BIIpaBe TPeOOBATH OT ONepaTopa yTOTHEHHUS
CBOMX NEpPCOHAIBHBIX JaHHBIX, WX OJOKUPOBaHHMS WM YHUYTOXKECHHS B Cllydae, €CJIM IEePCOHAJbHBIC JaHHBIC SBIISIOTCS
HETIONHBIMH, YCTapEeBIINMHE, HEJJOCTOBEPHBIMH, HE3aKOHHO ITOJYIEHHBIMH WX HE SBIIIOTCS HEOOXOJUMBIMHE JJISI 3asIBIICHHON 1IN
00paboTKH, a Takke NMPUHHUMAThH MPELyCMOTPEHHBIE 3aKOHOM MEphI 10 3aluTe cBOMX mnpaB. CyObEeKT MEepCOHANBHBIX JaHHBIX
BIIpaBE OTO3BATh COTJIacHe Ha 00pabOTKy CBOHMX MEPCOHANBHBIX JaHHBIX B IIMCHbMEHHON (opMe.

11.9. CyObekT nepcoHaNBHBIX JaHHBIX MMEET IPAaBO Ha MOJyYeHHE MpU OOpalleHHWH WM TpH TOJYYSHHH 3ampoca
“HPOPMAIUH, Kacaroleiics 00paboTKH ero nMepcoHaIbHbIX TaHHBIX, B TOM YHCIIE COACPIKAIICH:

> MOJITBEepPKIcHNE (PakTa 00OpaOOTKH MEPCOHANBHBIX JAHHBIX OTIEPATOPOM, a TAKXKE I[eIb TAKOH 00paboTKHy;

> Croco0bl 00pabOTKH MEPCOHANBHBIX TAHHBIX, IPHUMEHSIEMBIEC OIIEPaToOpPOM;

> CBEIICHUS O JIMIAX, KOTOPbIE UMEIOT JOCTYN K MEPCOHAIBHBIM JTAHHBIM HJIM KOTOPBIM MOXET OBITh MPEIOCTaBICH
TaKko! JTOCTYII;

> nepedeHb 00padaThIBaEMBIX TIEPCOHANBHBIX TAaHHBIX M UCTOYHUK UX MOJTYYESHNUS;

> CpoKku 00pabOTKH NEPCOHATBHBIX JaHHBIX, B TOM YHCJIE CPOKH UX XPaHCHUS;

> CBEIICHUS O TOM, KaKHe I0pUANYECKHE TTOCTIECTBUS Ul CyOBhEeKTa IIePCOHANBHBIX TAHHBIX MOXKET IOBJIEYb 33 CO0O0I

00paboTKa ero NepCcoOHAILHBIX JaHHBIX.

11.10. Oneparop o006si3an 6e3BO3ME3MHO IPEIOCTABUTH CYOBEKTY IEPCOHANBHBIX JAHHBIX WIH €ro 3aKOHHOMY
MPEICTABUTENIO0 BO3MOXHOCTh O3HAKOMJICHHS C TEPCOHAIBHBIMU JaHHBIMH, OTHOCSIIUMHECS K COOTBETCTBYIOIIEMY CYOBEKTY
MEPCOHAJBHBIX NAaHHBIX, & TAK)KE BHECTH B HUX HEOOXOAMMBIC W3MEHEHHs, YHHUYTOXKHTH M OJOKAPOBATH COOTBETCTBYIOIIHE
MePCOHANbHBIE MaHHBIE MO MPEJOCTABICHUH CYOHEKTOM MEPCOHANBHBIX JAHHBIX MJIM €r0 3aKOHHBIM MPEACTABUTEICM CBEICHUIA,
MOATBEPXKJAOIIIX, YTO MEPCOHATBHBIC NaHHBIC, KOTOPBIE OTHOCATCS K COOTBETCTBYIOIIEMY CyOBEKTYy W 00pabOTKY KOTOPBIX
OCYIIECTBISIET OMEPATOp, SBISIOTCS HEMOJIHBIMH, YCTAPEBIINMHE, HEJJOCTOBEPHBIMH, HE3aKOHHO MOJTYYCHHBIMH WIIH HE SBISIOTCS
HEOOXOAUMBIMH ISl 3asIBJICHHOM Iienu 00paboTku. O BHECCHHBIX HM3MCHCHUSX M MPEANPHHITHIX Mepax oIleparop o0s3aH
YBEIOMUTH CyOBEKTa MEPCOHANBHBIX JaHHBIX M €0 3aKOHHOTO MPEACTABUTENS U TPETHHX JIHI], KOTOPBIM MEPCOHATBHBIC TaHHBIE
3TOr0 CyOBhEKTa OBLTH MEepeIaHbl.

Cratbs 12. YBEJOMJIEHHUE O PUCKAX

12.1. Vupasmsomuii npenoctapiusier Knuenty mHbOpManmio o pHcKax, CBA3aHHBIX C JOBEPHTEIBHBIM YIPaBICHUEM
AxtuBoB Kimenra, myTéM BKITIOUEHHS COOTBETCTBYIOIINX JAeKJIaparuii (YBeIOMIICHHH) O pHCKax B HacTosmue [IpaBmma w/mmm
nyTéM pa3MeIleHus AeKapaiuil (YBeJOMIICHHIT) O pUCKax Ha o(uIMaIbHOM caiite Ynpasistomero Www.nfksber.ru.

12.2. VYupasnsromuii BHOCUT H3MEHEHHS B HH(POPMAITHIO O PHCKAX, CBA3aHHBIX C JIOBEPHTEIBHBIM yIpaBIeHHEM AKTHBOB
Knuenra, B mopsiike, aHaTOTHYHOM ONMCAHHOMY B 1. 12.1 Hacrosmux [Ipasui.

Cratesa 12. SBAK/IIOYUTEJbHBIE IIOJIOKEHUS

12.1. Hacrosimme IlpaBuia pacnpOCTpaHSIOTCS Ha CACIKH M ONEpalyy, OCYHIECTBISIEMbIE B paMKaxX AEsATEIbHOCTH
VYmpapisiomero kak HpodecCHOHANbHOTO YYaCTHHUKA pPHIHKA IIGHHBIX OyMar IO YNPaBICHUIO LEHHBIMH OyMmMaramMu H
pacIpoCTpaHsIOTCS Ha BCE JOTOBOPHI JIOBEPUTEIBHOTO YIIPABICHUS Y IPABIISIOLIETO.

12.2. JIoroBops! TOBEPUTENHEHOTO YIPABICHUS, 3aKII0YaeMble YTIPABISIOIINM, MOTYT BKJIIOYATh MOIOKEHUS, OTIMYHBIE OT
YCTAaHOBJIEHHBIX Hactosmumu [IpaBunamu, 3a MCKIIOYEHHEM CIIyyaeB, KOTJAa BKJIIOUYEHHE TaKUX YCJIOBUH IPOTHBOPEUYHUT
HOpPMAaTHBHBIM MTPaBOBEIM akTaMm Poccuiickoit denepanmm.
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12.3. Yropapnstomuidi  packpbiBaeT Hactosimde [IpaBuiga Ha cBoeM OQHIMAIbHOM caidite B HH(OpMAIMOHHO-
TEICKOMMYHHUKAMOHHOM cetn «Muteprer» Www.nfksber.ru ¢ ykasanuem natel ux pasmelieHus Ha caiiTe W JaThl BCTYIUICHHS B
CHITY.

12.4. BHecenue u3MeHEHU U (MK) TOTIOJMHEHUI B HacTosiue [IpaBuna npon3BoauTcs YpaBisioiiM B OJHOCTOPOHHEM
nopsiake 6e3 cornacoBanus ¢ KnmeHtom. Bce M3MeHEHMs W JIOTMONHEHHs, BHOCHMBIC YTPABIAIONMM B Hacrosmue [IpaBuia,
BCTYNAIOT B CHIy W CTAHOBATCS oOs3artensHbIME it KieHtoB mo ucredeHud 10 ([ecsTu) KaneHOapHBIX AHEH C MOMEHTa
OMmyOJIUKOBaHUS COOOLICHUsT O BHeceHHH B IlpaBuia m3MeHeHH W (WiIHM) JOMOJHEHHWH Ha WHTEpHET-caiiTe YIIpaBISIOIIEro
www.nfksber.ru. Buocumsie B Hactosiue [IpaBuia n3MEeHEHHs 1 JOMOJIHCHHUS C JAThl MX BCTYIUICHHUSI B CHIIY PACIIPOCTPAHSIIOTCS
Ha TPaBOOTHOLICHUS MEXAYy YIPaBIIOIUM © BceMd KiMeHTaMM 1O JIOTOBOpaM  JIOBEPUTEIBHOTO  YIPaBICHUS,
NPUCOSTMHUBLINMUCS K HAcTOsIMM [IpaBuiiaM 1o COCTOSHHUIO Ha ATy BHECEHHUS COOTBETCTBYIOLINX H3MCHCHHH.
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Ipuaoxenne 1. CBEJEHUSA 1JIA ONPEJEJEHUSA HTHBECTUIMOHHOI'O ITPO®NJIA GPU3NYECKOI'O JIMIA

@amunus MM OtuecTBO HU3UIECKOrO IULA

HaCHOpTHLIe JaHHBIC (1)I/I3I/I'-ICCKOF0 JMna

[ata poxxnenus

[ ] HuXKe TPOKUTOUHOTO MUHUMYMA;
[ ] Ha ypoBHE IPOKUTOYHOTO MUHIMYMA;

[IpumepHble cpenHeMecsSYHbIE JOXOAbl 3a mocieanue 12 .
[ ] mpeBbImIatOT POKUTOYHBIH MUHUMYM;

MecsIeB .
[ ] cytuectBeHHO npeBBIIIAIOT MIPOKATOYHBIA MUHUMYM (B 10
pa3 u Oosblie)
[ ] cooTBeTCTBYIOIIME CTAHAAPTHON MOTPEOUTETBCKOM
KOP3UHE;
[IpuMepHbIe CpelHEMECSYHbIE pPAcXoAbl 3a mocieanue 12 | [ ] mpeBbIIaoNe CTAHAAPTHYIO MOTPEOUTEIBCKYIO
MecsIlEeB KOp3HHY;

[ ] cymecTBeHHO MpeBHIIAIOIINE CTAHAAPTHYIO
OTPEeOUTENbCKYIO KOp3HUHY (B 10 pa3 u 6osbliie)

[ ] orcyrcTBYyIOT;

[ ] Hmke cpemHeMecSYHOMN BETUIUHBI PACXO/I0B;

[ ] Ha ypoBHE cpenHEMECSIHOM BEIMIHHEI PACXO0B;

[ ] mpeBbImIatOT cpeJHEMECYHYIO BEJUIHHY PAacX0/I0B;

[ ] cymecTBeHHO MPEBBIIAIOT CPEAHEMECSUHYIO BETHINHY
pacxoj0B (B 12 pa3 u 6osblIe)

CBeJieHUs 0 COEPEKESHUIX

[ ] crynenT;
. [ ] paboTaromwmii;
ConunanbHBIA cTaTyc [ ] HepaGoTarowwuit;
[ ] mercnonep
[ ] apyroe
Ienr nHBECTHPOBAHNS
[Inarmpyemsrii CpPOK HHBECTHPOBAHUS
OnbIT ¥ 3HAHUS B 00JIACTH HHBECTHPOBAHNS
[ ] orcyrcTBYyIOT;
VpoBeHb 3HAHUI PBIHKA LIEHHBIX Oymar [ ] nesHaunTenbHbIe;
[ ] mponBUHYTEI ypOBEHB;
[ ] npodeccuoHanbHbIN ypOBEHD

Bun QuHAHCOBBIX MHCTPYMEHTOB M HMHBECTHLHMOHHBIX YCIYT,
KOTOPBIMH YK€ TOJIb30BaJICA/TIONb3yeTcs (GPU3HIECKOe JINIO

Ipodeccuonanbuas chepa AeITETHHOCTH

IIpocum ob6patuts BHUMaHue, 4T0 AO «HOK-Coepe:kenusi» He mpoBepsieT JOCTOBEPHOCTh CBedeHHIi, MPeI0CTaBIeHHbIX
AHKETHPYEMBbIM JIMIOM (KJIUEHTOM) /1J151 ONpe/ie/ieHUsl €0 HHBECTHIHOHHOTO mpoduis.

AO «HODK-Coepexenus» omnpeaeisieT HWHBECTHIHOHHBIH NpPouiIb AaHKeTHPYeMOro JHIAa B COOTBETCTBHH €
Npe/IoCTaBJIEHHBIMHU BbILIE CBeIeHUSIMH. B ciryyae, ecim aHKeTHpYyeMoe JIMIIO NPeI0CTABHIIO HEJOCTOBEPHbIE CBEIEHHSI, TO
B OTHOLIECHUH MOpTdessi AaHKETHPYEMOro JUIA MOKeT ObITh onpe/eeH HHBECTHIMOHHBIN Npoduiib, coep:xamuii 0osee
BBICOKHH PHCK, YeM TOT, KOTOPBIii CIIOCOOHO HECTH AHKETHPYEMOE JIUII0, YTO MOKET NMOBJEeYb 32 CO00ii MOTEPIO IEHEKHbIX
CpeacTB.

Hacrosimum aHkeTHpYeMoe JIMIO0 MOATBEP:KAAET, YTO 03HAKOMJIEHO C PUCKOM HEraTMBHBIX MOCJIEACTBHI NMpea0CTaBJICHUSA
HEe/I0CTOBepPHOIl MHGOpMaMH, KOTOPYI0 OHO PACKPbLIO OMNpedeIeHMH ero WHBECTHIHOHHOrO mpoduis, a TakkKe 4TO
aHKeTHpyeMoe JIMI0 IPHHIUMAET Ha ce0sl PUCK HEraTUBHBIX MOCJIEICTBUI NMPEI0CTABJICHHS HEOCTOBEPHOIT MH(opManu.

JATA

MNOAITNCH ®PU3UYECKOTI'O JIMITA
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Hpuioxenune 2. CBEAEHUA JJIA ONPEJAEJEHUA HHBECTULHHTUOHHOI'O INPO®UJIA IOPUTUYECKOI'O JIMIA

HanmenoBanme IOPUANYICCKOTO JInIIa

WHH/OT'PH ropuandeckoro muma

Ilens nHBECTHPOBAHUS

HnaanyeMLIﬁ CPOK MHBECTUPOBAHUS

[ ] pa3oBsrit;

Bua goxo1a, B KOTOPOM 3aHHTEPECOBAH KIMEHT N
[ ] mepuomnaeckuit

[lmanupyercss 7w BBOA/ BBIBOA AaKTUBOB W3 JIOBEPUTEIHHOTO
yOpaBJ€HUs C€ YyKa3aHUEM [EPUOAUYHOCTA COOTBETCTBYIOIIHX
onepanui

IIpocum ob6patuth BHUMaHKe, 4T0 AO «H®PK-Coepe:kenusi» He mpoBepsieT JO0CTOBEPHOCTh CBedeHMil, MpeI0CcTaBJIeHHbIX
aHKeTHPYEeMbIM JIMIOM (KJIHEHTOM) [JIs1 ONpeesIeHUs ero HHBeCTUIMOHHOTO MPOoduIs.

AO «H®K-CoOepe:xeHusr» ompeaejsieT HHBeCTHIHMOHHBbIN Npo(uibL aHKeTHPYeMOro JMIA B COOTBETCTBHU €
1peJocTaBIeHHBIMHU Bblllie cBelecHusIMH. B ci1yyae, eciiu aHKeTHpyeMoe JIMI0 NPEJI0CTABHIIO HEJOCTOBEPHbIE CBeJeHHs, TO
B OTHOIIEHUHU NMOPTdeiisi aHKETHUPYEMOI'0 JIMIA MOKeT ObITh OIpeleseH HHBEeCTHIHOHHBIA Npoduib, cofepxkammii 6oJiee
BBICOKMI PHCK, YeM TOT, KOTOPBbIi CIOCOOHO HECTH aHKETHPYeMOe JIMI0, YTO MOKET MOBJIeYb 32 c000ii MOTEPIO AeHeKHBIX
CPeICTB.

HacTosimmum aHkeTHpPYeMoe JIMIO MOATBEP:KAAET, YTO 03HAKOMJIEHO ¢ PUCKOM HeraTHBHBIX MOC/IeJCTBHI Mpe1ocTaBIeHUs
HE/I0CTOBEPHOiIi MHGOPMALUH, KOTOPYI0 OHO PACKPBLIO MPH ONpeaeeHUH €ro HHBECTHIIMOHHOTO NMpoduis, a TaKkKe 4To
aHKeTHPYyeMoe JIMI0 IPHMHIMAaeT Ha ce0sl PUCK HETaTMBHBIX IOC/IeCTBHI NPeocTaBJeHUs] HEIOCTOBEPHOIl MH( opManuH.

JIATA

MOAMUCH IOPUANYECKOI'O JIMLIA
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Hpuioxkenune 3. ®POPMA YBEJOMJIEHUSA Ob MHBECTUIIMOHHOM ITPO®UJIE KJIMEHTA

YBenomiieHne 00 MHBECTHIIHOHHOM Npoguie KIneHTa
Jara:

AO «HOK-Cohepexenusi» B cooTBeTCTBHH C «IloJIOKEHHEM O €OMHBIX TPEOOBAHUSX K TIpaBUIaM OCYIIECTBIICHHS
JEATEBHOCTH TI0 YIPABJICHHUIO [IEHHBIMU OyMaraMu, K MOPSJIKY PAaCKPBITHS YIPABISIONIMM HHPOPMAIIUH, a TaKKe TPeOOBaHUIX,
HaTpaBJICHHBIX Ha UCKIIOYCHHE KOH(IUKTA MHTEpecoB ynpasisomero» (yrB. bankom Poccun 03.08.2015 N 482-IT) coobmaer
{®.1.0. / HanmeHoBaHue KjaueHTa}, {macnopt cepun Ne, Boinan/ WHH, OI'PH}, nomosHuTENbHBIE CBEJEHUS O CTPAaTETHU
YIpaBJIeHHsI CPEICTBAMH KIMEHTa — HHBECTHLHOHHOM TIPOQHIIE.

VHBeCTUIIMOHHBIH MTPOQUIIb TpeACTaBIsSeT cOO0M CBEACHUS O JIOXOTHOCTH OT JOBEPUTEILHOTO YIPAaBJICHUS, HA KOTOPYIO
pacCUMTHIBAaeT KIMEHT (0)KUAAeMOH TOXOIHOCTH), PHCKE, KOTOPHIH CIIOCOOEH HECTH KIMEHT B paMKaxX ONpPEAETIeHHOH CTpaTerduu
yIpaBlieHUs ¥ IEPHOAE BPEMEHH, 32 KOTOPBIN ONpPENeINSIOTCS OXKHJaeMasl JTIOXOJHOCTh U JOMYCTHUMBIH PUCK (MHBECTHIIMOHHBIN
TOPH30HT).

AO «HO®OK-COepexeHusr» OCYIIECTBISECT YHpaBICHUE LIEHHBIMU OymaramMu M JeHeXHbIMH cpenctBamu {@.HA.0. /
HanmeHoBaHue KJIMEHTA} C yIETOM CIEYIOLIETO.

MHBECTULMOHHBIA TOPU3OHT cocrapmsieT Kaxmble 12 MecsIeB, HAYMHAS C AAaThl COCTABIICHHS HACTOSIIETO
YBEIIOMJICHHUS 10 JTHS UCTEUEHHs CpOKa JIeHCTBUS JJOrOBOpa JOBEPUTEIBHOTO YIPABJICHUS, a €CIIH MOCIEIHUI epHo BpEMEHHU CO
JHS OKOHYAHHS COOTBETCTBYIOIIETO HWHBECTHUIIMOHHOTO TOPH30HTA JIO JIHS HCTEYCHHS CpOKAa JIOTOBOpPA JIOBEPUTEIHHOTO
yIIpaBJIEHHUs COCTABIISIET MEHbIIE 12 MecsleB, TO TAKOW NEPHO BPEMEHH COCTABIISET MOCICTHUI MHBECTHIIMOHHBIA TOPU3OHT.

JONYCTUMBII PUCK MHBECTUIIHOHHOTO npoduIIs KIMEHTA, HE SBISIOUIETOCS KBATU(QHUIIMPOBAaHHBIM HHBECTOPOM, 32
KKl MHBECTUIIMOHHBIA TOPH30HT C BEPOSTHOCTHIO 95 MPOIEHTOB 0OOeCIeunBaeT COXpaHEHHWE CTOMMOCTH MHBECTHIMOHHOTO
nopTQens Ha ypOBHE UCXOJAHOW CTOMMOCTH MopTderst nwiu Beime. [Ipu 3ToM, 0/ TOMyCTUMBIM PUCKOM TTOHUMAETCS MaKCUMaJIbHO
BO3MOKHOE CHIDKCHHE CTOMMOCTH Bamero MHBECTUIIMOHHOTO MOpTders B TeUeHHe HHBECTHIHOHHOTO TOPH30HTA OTHOCHTENIHHO
CTOMMOCTH WMYIIECTBA, COCTABJSAIONIIEr0 Ball WHBECTUIIMOHHBIM NOpTdenps Ha JaTy Havana WHBECTHIIMOHHOTO Topu3oHTa (03
yuéra pakropa, CBI3aHHOTO C BBOJIOM/BBIBOJIOM aKTHBOB).

OXKUIAEMASA JOXOAHOCTD nist xkakaoro MHBECTUIIMOHHOTO TOPU30HTAa HAaXxoauTcs B nuama3one ot 14% mo 30%
TOJIOBBIX, B 3aBUCHMOCTH OT OXKHUIAaeMOU JOXOAHOCTH (PMHAHCOBBIX HHCTPYMEHTOB, IPHOOPETEHHBIX B COCTAB MOPTQEIs KIUEeHTa.
IIpu 5TOM, BBI JOKHBI yYUTHIBATH, YTO WHBECTHUIMOHHBIA MOXOJ (U3MYECKHUX JIMI[ OOJaracTcs HAJIOTOM B COOTBETCTBHH CO

cratreit 214.1 Hanorosoro xonekca Poccuiickoit deneparum.

{1OI>KHOCTD YIOJTHOMOYEHHOTO JIUIA Y IPABJISIONIETO } [ damuiHs, THALKATBI YIIOIHOMOYCHHOTO JIHIa Y IPaBJISoIero /

DK3eMIUISIp CBECHUI 00 HHBECTUIIHOHHOM MPOQUIIE TTOTYYHII, C YKa3aHHBIM HHBECTHIIMOHHBIM TPOQHIEM COrjlaceH
noanucsk /D.JM.0. KIIMEHTA/
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Hpunoxenne 4. IOPYYEHUE HA TIEPEBOJ AKTUBOB

IHHOPYYEHMHME Ne
Ha NepeBo/l aKTHBOB

Hata«_ » 20 roja
Knuent
(®.1.0./HanmeHoBaHmE)

{IIpoiy nepeBecTH AeHE:KHBIE CPeACTBA B cyMMe ({yKa3aHHe HAa BATIOTY}):

)}
(umdpamu ¥ MPONHUCHIO)
{IIpomy mepeBecTH ciaeqyONAe HeHHbIe OyMaru:
[OMmuTenT:

Bun, KaTerOpHsl/THII, BBIITYCK, TpAaHIII, cepus Ib:
Konnyectso: 1***
Cuért Knuenra/perucrp/norosop Kiauenra,
¢ KOTOPOro  OCyIIeCTBJSAETCH  CIHCAaHHE!

Ioptdens, c KOTOPOTo OCYILIECTBIISETCA CIHCaHue:

Cuér Knuenra/perucrp/norosop Knmnenra,

Ha  KOTOpPBIH  ocylmlecTBJsieTcsl  3a4HCJIeHHe:

Ioptdens, Ha KOTOPBII OCYILECTBIIAETCA 3a4UCIICHHE:

{HaCTOHH.[I/IM Jar0 CBOC COIJlacu€ Ha IMNEPEBOJA YKa3aHHBIX HEHHBIX 6yMar B JACIIO3UTAPUHN {yKaSaHI/Ie Ha HaMMCHOBAHHC

VIpaBIsIoOMero} Mexx1y MOMMH CYETaMHU JIETIO B CIIy4ae HeOOX0JUMOCTH }**
JononauTtenbHas undopmanus
ITopyueHue neiicTByeT 1o Jac. MUH. & » 20 T

HOZ[HI/ICL KIIMCHTa

(TOJDKHOCTD TTOJTHOMOYHOTO JIUIIA)

(HaMMEeHOBaHWE KIUCHTA)

(®.1.0. NOTHOMOYHOTO JIVIIA)

ITopyuenue nosryueHo

« » 20 I.B qac. MUH.

( )

(moarmuce u ©.U.O. coTpynHuKa)

M. II.
* OIIMOHANBHO.
** [ToBTOpsAtomMiics 610K
***ONUUOHANBHO, BKITIOYACTCS TIPH ITOJJaYe MOPYUYCHHs HA IEPEBOJI LICHHBIX Oymar.
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Hpunoxenne 5. TEKJAPALIIUA O PUCKAX, CBA3AHHBIX C MTHBECTHPOBAHUEM HA ®UHAHCOBOM PBIHKE

I[eK.rlapaupm 0 PUCKaX, CBA3AaHHBIX C UTHBECTUPOBAHUEM HA (l)l/lHaHCOBOM PbIHKE

Henpto Hactosimieit Jleknapanuu siBIsieTcs npepoctaBieHue KimeHTy WHGOpPMAalMHM O PpPHUCKAX, CBA3aHHBIX C
OCYILIECTBIICHHEM OIepaliii Ha (PMHAHCOBBIX PHIHKAX, U MPEIyNPEKACHHUE O BOZMOXKHBIX MTOTEPSIX MPU OCYILECTBICHUN OIEepaLuil
Ha (PUHAHCOBBIX PHIHKAX.

KnueHnT oco3HaeT, 4To MHBECTHpPOBaHHE CpPeJCTB B MIHCTpYMEHTHI (PMHAHCOBOI'O PHIHKA COINPSDKEHO C ONpeAeIeHHBIMHU
pHCKaMH, OTBETCTBEHHOCTH 32 KOTOPBbIE HE MOXKET OBITh BO3JIOKEHA HA YIIPABISIIOIIETO, TAK KaK OHU HAXOIATCS BHE Pa3yMHOTO
koHTpoJsi CTOPOH M HMX BO3MOXKHOCTH TPEIBUIETh U HPEAOTBPATHTH IOCIEACTBUS TAaKUX PHCKOB OrpAaHMYEHBI. OTH PUCKH
CBSI3aHBI, B TOM YHCIE€ C HECTAaOWJIFHOCTBIO MOJUTHYECKOH M OJKOHOMHUYECKOH cuTyanmud B P® u HecoBepHIeHCTBOM
3akoHozarenpHOW 6a3pl PD. Ha ocHoBaHMM BbIIIEU3/I0KEHHOTO KIJMEHT ODKEH CaMOCTOSITEIbHO OLEHHWBAaTh BO3MOXKHOCTh
OCYILIECTBICHHUS CBOMX WHBECTHUIMH, MPU 3TOM YTPaBISIOUMA OyaeT MpHiaraTh MaKCUMyM YCHIIHI C 1IeJbI0 ToMoub KimeHTy
COKpAaTHUTh BO3MOXKHBIE PUCKH ITPH HHBECTUPOBAHUH TOCIIEIHUM CPEACTB B paMKax J0TOBOPA JOBEPUTEIHHOTO YIIPaBJICHHUS.

Hwxe npuBoasTcs KOHKPETHBIE BHIBI PUCKOB, CIMCOK KOTOPBIX HE SIBJISETCS MCUSPIBIBAIOIINM, HO mo3BossieT KinenTty
UMeTh oOIee MpeJCcTaBIeHHe 00 OCHOBHBIX PHCKaX, C KOTOPBIMH OH MOJXET CTOJIKHYTbCS NP HMHBECTHPOBAHHU CPENICTB B
HuctpymenTsl (puHaHCOBOTO phiHKa B Poccuiickoit depepanunu.

s neneii Jleknapaiyy noJi pUCKOM IIPH OCYLIECTBICHUH Olepaluii Ha (PMHAHCOBBIX PhIHKAaX IOHUMAETCS BO3MOXKHOCTh
HACTYIUICHHS COOBITHS, BIEKYIETO 3a co0oif notepu st Knunenra.

1. MoauTHyeckuii pUCK - pUCK (HUHAHCOBBIX MOTEPh CO CTOPOHBI KineHTa YIpaBisromero CBA3aHHbIN ¢ H3MEHEHUEM
MOJIMTUYECKO cuTyanu B Poccun (M3MEHEHHE MOJUTUYECKOH CHUCTEMBI, CMEHa OpPraHOB BJIACTH, W3MEHEHHE MOJUTHYECKOTO
W/WIH 9KOHOMHYECKoro Kypca). Hambornee panmukanbHBIE M3MEHEHHS MOTYT IPHBECTH K OTKa3y HJIM OTCPOYKE HCIIOIHEHHUS
SMHUTEHTaMH CBOUX 00s3aTENBCTB 110 LEHHBIM OyMaraM, K OTpaHHYEHHIO OTPe/ICICHHBIX (HalpUMep, HHOCTPaHHbBIX) HHBECTHIIHH, a
BO3MOXHO ¥ K KOH(HCKAIMK JTMO0 HAMOHAIM3AIMHA UMYILIECTBA ONPEJICNICHHBIX KaTerOpUi HHBECTOPOB.

2. DKOHOMUYECKMIl PpHCK - PHUCK (UHAHCOBBIX MOTEPh CO CTOPOHBI KiMeHTa VYmpaBisiolmiero, CBsI3aHHBIA C
W3MEHEHHEeM OJKOHOMHYecKoW cuTyannu B Poccun. JIro0OH ydyacTHHK THpoliecca HWHBECTHpPOBaHHs KIMEHTOM CcpeacTB B
WHcTpyMeHTH! (MHAHCOBOTO PHIHKA MOXKET OKa3aThCsd B CHUTYyallMd, KOIJa B CHJIY 3KOHOMMYECKMX NPUYMH OH HE CMOJXKET
HaJUISKAIIUM 00pa3oM UCIIOIHUTE CBOM 00s3aTeNbCTBA, CBA3aHHBIE C OOpAaIleHHeM W 00CITy)KUBaHHEM BBHIITYCKOB IIEHHBIX OyMmar,
WU HHBIE 00513aTeNIbCTBA, KOTOPBIE MOT'YT IOBJIMATH Ha IpaBa Kiuenra.

3. Puck geiicTByoIero 3akoHoAaTeJbCTBA M 3aKOHOJaTedbHBIX u3MeHenuii (IlpaBoBoii pucK) - puck Morepp OT
BIOXeHUI B MHCTpyMeHTHI ()MHAHCOBOTO PBIHKA, CBSI3aHHBIA C MPUMEHEHHEM JIEHCTBYIOIIETO 3aKOHOIATEIbCTBA PocCHiicKoit
®enepanyu, MOSIBICHUEM HOBBIX W/WIM HM3MEHEHHEM CYIIECTBYIOIIMX 3aKOHOJIATEIbHBIX M HOPMATHUBHBIX aKTOB Poccuiickoii
®enepanyu. [IpaBoBoii pUCK BKIIFOUACT TAK)KE BO3MOXKHOCTB ITOTEPh OT OTCYTCTBHS HOPMAaTHUBHO-TIPABOBBIX aKTOB, PETYIMPYIOLINX
JeATeIbHOCTh Ha (PMHAHCOBBIX PHIHKAX WK B KAKOM-JIHOO CEKTOpe (PMHAHCOBOTO PBIHKA.

4. PuCK HAJOroBOr0 3aKOHOJAATeJIbCTBA - PUCK (PUHAHCOBBIX MOTEPb CO CTOpoHbl KimeHTa Ympasisrouiero,
CBA3aHHBI C TPUMEHEHHEM JEWCTBYIOLIETO0 HaJlOroBOrO 3akoHoJarenbcTBa Poccuiickoit  denepannu, H3MEHEHHEM
CYLIECTBYOLIETO MOPSIKa HAIOr000I0KEHHS Onepaluii Ha (UHAHCOBBIX PHIHKAX.

Kinuenr, sBusrommiics HepesugeHToM P®, nomkeH yduThIBaTh PUCK, CBSA3aHHBIM C PAacTOP)KEHHEM WJIH H3MEHEHHEM
noxnucaHHbIX Poccuiickoit @enepanueid MeXayHapOJHBIX COTJAIEHUH 00 M30eKaHUHM JBOWHOTO HAJIOTOOOJIOKEHHUS, YTO MOXKET
HeOIaronpusaTHO MOBIUATh Ha TosiokeHHe KimeHTta, 4bs IesATeNbHOCTh MOAINA/ANa MO PEeryIHpOBaHUE TAKOTO COTJIAIICHUS, U
KOTOPBII UMEJT Ha OCHOBaHHH YKa3aHHOTO COTVIAIICHHS KaKKhe-JIMOO HAJIOTOBbIE JIbIOTHI U IPEUMYIIECTBA.

5. PbIHOYHBII PUCK — PUCK, KOTOPBIH NPOSBISETCS B HEOIAroNpUATHOM N3MEHEHUH LIeH (CTOMMOCTH) IIPUHAJISKALTUX
BaM (PUHAHCOBBIX HMHCTPYMEHTOB, B TOM WYHCJIE WH3-3a HEONArompHATHOTO W3MEHEHHs IONUTHYCCKON CHUTYaIlWH, Pe3KOH
JIeBAJIbBAllUY HAIIMOHAJIBHOM BAJIIOTHI, KPU3UCA PHIHKA TOCYIApPCTBEHHBIX JOJTOBBIX 003aTENIbCTB, OAHKOBCKOIO M BAJIIOTHOTO
KpH3UCa, OOCTOATENbCTB HENPEOJOIUMOM CUIIBI, IJIaBHBIM OOpa3oM CTHXMHHONO M BOEHHOIO XapakTepa, U Kak CIEICTBUE,
MIPUBOAUT K CHIKEHHIO JOXOJHOCTH MIH Jlake YOBITKaM. B 3aBUCHMOCTH OT BHIOpAaHHOW CTpaTeTHH PHIHOYHBIN (IIEHOBOH) PHCK
OyIeT COCTOATh B YBEIMUCHUH (YMEHBIICHHHN) IIEHBI ()HHAHCOBBIX MHCTPYMEHTOB. BBl TOIKHBI OTHaBaTh cebe OTUET B TOM, UYTO
CTOMMOCTh NPUHAAJIEKAMUX BaM (UHAHCOBBIX MHCTPYMEHTOB MOJXKET KaK PAaCTH, TaK U CHIDKATHCA, U €€ POCT B IPOIUIOM He
03HayaeT ee pocTa B OyayIICM.

Crenyer crenuanbHO 00paTUTh BHUMAHUE Ha CIIEAYIOLINE PIHOUHBIE PUCKU:

5.1 BanioTHbIH pUCK - 5TO PUCK YOBITKOB, KOTOPBIE MOT'YT BO3HUKHYTH BCJIEACTBHE HEONArompUsATHOIO N3MEHEHUS
KypCOB UHOCTPAHHBIX BaJIIOT.

Co cTOpoHBI TrocynapcTBa Kypc pOCCHUICKOM BasltOThl KOHTpoJupyercs bankom Poccum, koTopblii MOXkeT cosepliaTh
onepalyy ¢ MHOCTPAaHHO! BalIOTOM JUIf MOJAEpAKaHUsa (GHMHAHCOBOM CTaOMIIBHOCTU, OJHAKO B HOPMAJbHBIX YCIOBHSAX BaJIIOTHbIC
HMHTEPBEHIIUH C LIeJIbI0 MOBINATH Ha AMHAMUKY Kypca pyoist bankom Poccun He oCyIecTBIsSIOTCS.

3akoHogaTenbcTBO P® ycraHaBIuMBaeT pexHUM OCYLIECTBICHUS BAJIIOTHBIX OIE€paluil, KOHTPO/Ib, 3a COOJIOAEHUEM
KoToporo ocyuiectBisgeT bank Poccun m ynosnHoMmoueHHble UM KpeauTHble yupexneHus. IIpu stom bank Poccun mmeeT npaso
CaMOCTOSATENIHO MEHSATh HOPAJOK OCYLIECTBICHUS BAJIOTHBIX ONEpaluil M BbIABATH COOTBETCTBYIOLIME pa3peLICHUs Ha
OCyIIECTBICHHE TaKUX OMepalnii, Koraa 3To He0OOX0AUMO.

Y Knuenra, B ciayuae NpOBEIEHUS TOProBbIX onepanuil ¢ DUHAHCOBBIMU aKTHBAMM, MOXKET BOSHUKHYTh HEOOXOIUMOCTb
OCYIIECTBIATh NPAMBIE U OOpaTHBIC KOHBEPCHH BaNiOT. MIHBECTHIMH, OCYIIECTBIsEMble W/WIN OIEHWBAEMbIe B MHOCTPAHHOMN
BaJIIOTE€, PAaBHO KAaK U BaJlOTHO-OOMEHHbIE (KOHBEPCUOHHBIE) OIEpALUM, MOTYT OBbITh IOJBEPXKEHBI PHUCKY 3HAUUTEIbHBIX
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NIEPEOICHOK M W3MEHEHHUH, CBA3aHHBIX C BBICOKMM YPOBHEM HHQIALMM B TOW MIM HHOW BaTIOTE W BO3MOXKHBIMH
HEeONAronpUsATHBIMU U3MEHEHUSIMH BAJIFOTHO-OOMEHHBIX KYpPCOB.

B cBs3u ¢ ykazaHHbIM, y KimeHTa MOTYT BO3SHUKHYTH YOBITKH, pa3Mep KOTOPHIX HE OIpaHHYEH U HE MOXKET OBITh IO
KOHIIA OIICHEH Ha MOMEHT 3aKITIOYEeHHs COOTBETCTBYIOMEH CIenKy BBUAY OTCYTCTBHS CBEJCHUH O IBIPKCHUH BaTIOTHO-OOMEHHBIX
KypCOB.

5.2. IpoueHTHBIH PUCK WJIH PUCK MPOUEHTHOH CTABKM — PHUCK (BO3MOXKHOCTh) BO3SHUKHOBEHHS (DMHAHCOBBIX
noteps (YOBITKOB) U3-32 HEONATONPHUATHBIX U3MEHEHHUI TPOIICHTHBIX CTABOK.

ITpoleHTHBII pUCK MOXET OBITh OOYCIOBJICH HECOBMNAJCHHEM CPOKOB BOCTpeOOBaHUs (TOTalICHHs) TpeOOBaHWHA H
00513aTeNBCTB, a TAKXKE HEOJHHAKOBOW CTEMEHbIO U3MEHEHUS MTPOIICHTHBIX CTABOK IO TPEOOBAHHSAM K 00S3aTEIbCTBAM.

5.3. Puck OaHKpOTCTBA IMHMTEHTAa AKIUH - PHUCK, KOTOPHI TMPOSIBIAETCS B PE3KOM NAJACHUU IE€HBI aKIHUN
aKIMOHEPHOT0 O0IECTBa, MPU3HAHHOTO HECOCTOSTENbHBIM, HJIH B TIPEABUJICHUH TaKOH HECOCTOSTEIHHOCTH.
5.4. Puck 0aHKpPOTCTBA MMTEHTA NEHHBIX OyMar WJHM CTOPOHBI /I0TOBOpPa NPOM3BOAHOI0 (HUHAHCOBOIrO

HHCTPYMEHTA — PUCK, KOTOPBIHA MPOSBIACTCS B PE3KOM MaJCHHHA CTOMMOCTH IIEHHBIX OyMar WM MpaB TpeOOBaHUS MO JIOTOBOPY
MPOU3BOIHOTO (DMHAHCOBOTO HMHCTPYMEHTa, a TAKKE BEPOSTHOCTH pEajn30BaTh CBOM IIPaBa IO JOTOBOPY IIPOHM3BOJHOTO
(MHAHCOBOTO HMHCTPYMEHTa B CBS3M C OAHKPOTCTBOM OMHUTEHTA IICHHBIX OyMar WJIM CTOPOHBI JIOTOBOpa MPOU3BOJHOTO
(hMHAHCOBOTO MHCTPYMEHTA.

Jnst TOro 4TOOBI CHH3HUTh PHIHOYHBINA PUCK, KITHMEHTY clieyeT BHUMATEIbHO OTHECTHUCH K BBHIOOPY W JuBepcHUKAINU
(UHAHCOBBIX HHCTPYMEHTOB. Kpome TOro, BHHMATENBHO O3HAKOMBTECH C YCIOBHSIMH BaIller0 B3aHMOJCHCTBHS C BalIdM
VrpapisomuM Ui TOTO, 4TOOBI OIIGHHTh PAcXO/bl, C KOTOPBIMH OYAyT CBSI3aHBI BIAJCHHE WM ONEpalvd ¢ (HHHAHCOBBIMU
HHCTPYMEHTaMH U yOCANUTECh, B TOM, YTO OHH MIPUEMIICMBI TS BAC M HE JIMIIAIOT BAaC OKHUIAEMOrO BaMH IO0XO/IA.

6. Puck penaTpuanuu JeHeKHBIX CPeACTB - PUCK (HHAHCOBBIX IMOTEph CO CTOpOHBI KimeHTta Ympasisromiero,
CBsI3aHHBIN ¢ penarpuanuei JeHexXHbIX cpencTs Kitmenra Ypapisromero.

Penarpmanus 1eHEKXHBIX CpPEICTB HMHOCTPAHHBIX WHBECTOPOB OCYILECTBISACTCA B IOPAIKE, MPEAYCMOTPEHHOM
POCCHIICKMM 3aKOHOJATEIbCTBOM, HO HE CYIIECTBYET HUKAKUX TapaHTHi, 4TO He OYAYT BBEJECHbI OrpaHUYEHUs JIMOO 3ampeThl Ha
TaKylo pernaTpHaimio, 100 OyAeT M3MEHEH IMOpsIOK ee ocymecTBieHus. CieIcTBHEM yKa3aHHBIX OOCTOATENHCTB MOTYT CTaTh
yObITKH KineHTOB YTpaBisionero, Ha KOTOPbIX 3TH OFPAaHUYECHUS MIIH 3aIIPEThl OYIyT PacCIpOCTPAHATHCS.

7. Puck uHGpacTpyKTyphl GUHAHCOBBIX PHIHKOB - PUCK ()MHAHCOBBIX NOTEPh CO CTOpOHBI KineHnra Yipasisiolero,
CBSI3aHHBIH C HEJIOCTATOYHO BEICOKUM YPOBHEM pa3BUTHS HHPPACTPYKTYPHl (PUHAHCOBBIX PHIHKOB.

Poccuiickoe 3akOHOAATENIbCTBO IPEyCMAaTPUBAET BO3MOXKHOCTH OOpAIlleHUs] LEHHBIX Oymar B 0e3J0KyMEeHTapHOMH
(dopme, npaBa Ha KOTOpbIC PUKCUPYIOTCS B BHJIE 3JICKTPOHHOH 3amucu Ha cuetax «JEITIO» B menosutapuu. [Ipu ocyiecTBaeHnN
toproB B Toprosoii cucreme (TC) nepexoa mpaB Ha IeHHbIE OyMard (GUKCUPYETCs YITOJTHOMOYCHHBIM JICTIO3UTAPUEM. 3aKITIOUCHUE
CHENOK C IIEHHBIMU OyMaraMu M pacueThl 0 HUM OCYLIECTBIIIOTCS PasIM4YHbIMU nojpasaeneHusMu TC U yIOJIHOMOYEHHBIM
nenozutapueM TC B COOTBETCTBUY € MPEAYCMOTPEHHBIMH IJISI TOTO MPOLIETyPaMH.

Kak u Bce unbIe CUCTEMbI, TEXHHUYCCKUE CPEACTBA U CUCTEMBI, UCIIOJIL3YEMbIC IJIA (pHKcaLlI/ll/I IpaB Ha LCHHBIC 6yMam,
IUTSL 3aKITFOYCHUSI CAENOK C IIEHHBIMH OyMaraMH M OCYIIECTBJICHHSI pacyeToB 0 HUM, TTOJBEPKEHBI cOO0sSM U omMOKaMm B pabore.
Oprasuzanyy, ynoJIHOMOUYCHHBIE COOTBETCTBYIOIIMMH PETyIUPYIONMMU OPraHaMM NPEJOCTaBIATh Y YaCTHUKAM TOPIoB JIOCTYI K
YKa3aHHBIM CHCTEMaM, COKpAIAIOT B COOTBETCTBYIOMIMX JOTOBOPaX ¢ YYaCTHHKAMH CBOIO OTBETCTBEHHOCTH IO AaHHOMY BHIY
pucka, IMO3TOMY Kinent o6nap,aeT OI'paHNYCHHBIMU BO3MOKHOCTAMHU II0 BO3MCUICHHIO y6I)ITKOB, BbI3BAHHBIX TaKHUMH
00CTOSITEILCTBAMH.

8. Puck 0aHKOBCKOIi cHCTEMBI - PUCK (DPMHAHCOBBIX IOTEPb CO CTOPOHBI KiMeHTa, CBS3aHHBIA C HECBOEBPEMEHHBIM
WCTIOJIHEHHEM W/WMJTH HEMCIIOJMHEHNEM IIaTexel no onepanusM KineHra Ynpasistorero.

Pacuerer CtopoH Mexay co0oOH, a Takke ¢ JPYrHMH CyObeKTaMH MpPaBOOTHOIICHMH, BO3ZHHKAIOIIME B paMKax
00CIyKUBaHUS, OCYLIECTBIISIIOTCS Yepe3 KIMPUHIOBYIO OPTraHU3aluIo, a TAKKe uepe3 oOCIIyKUBaroNe 0aHKH YIPaBISIOLIETO U
Knuenra, WHBIE KpeIUTHBIE YUYPEKACHHS, SBIISIONINECS 3JEMEHTAMU AEHEKHBIX pPAcyeTHBIX CHCTEM, a TaKkkKe MOCPEICTBOM
pacueTHO-onepaunoHHbIX nonapaszneneHuii [enrpansHoro banka P® (PKL|, OIIEPY), xoropsie MOryT OBbITh 33€HCTBOBaHBI B
pacuerax. Kak pe3ysiprar, BOSHHKAET PHCK HECBOEBPEMEHHOTO HCITOHEHHS W/ WM HEHCIIONHEHUS ITATeKeH, YTO MOXKET IPUBECTH
KaK K YBEJIMUYCHHIO CPOKOB PACUYETOB, TAK U K BO3MOXKHOW TIOTEPE ICHEKHBIX CYMM, SBJISIOLUIMXCS OOBEKTAMHU TAKUX IIATEKEH.

9. Puck ucnoJb3oBaHus MHGopManuu Ha GUHAHCOBBIX PBIHKAX - PUCK (DHMHAHCOBLIX MOTEPh cO CTOpOoHBI Kimenra
VIIpaBISIOIIero, CBs3aHHBIN ¢ HCIIOIb30BaHUEM KOPIOPATHBHOM HHGOPMAIMN Ha ()HHAHCOBBIX PHIHKAX.

Wudopmanust, ucnonszyemast YIpapisiomyUM NIPU OKa3zaHuH yciayr KilMeHTaM, OCTyMaeT U3 3aciIyKHBAIOIIUX J0OBEPUS
HCTOYHMKOB, OJHAKO YIPABILIOUIMNA HE MOXKET HECTH OTBETCTBEHHOCTh 3a TOUHOCTh U JOCTOBEPHOCTD HOIy4aeMOll HHGOPMaLUY.
CrnenoBaresbHO, CYIIECTBYET PUCK IOJNY4YEHUS HEJOCTOBEPHOW MH(OpMalnuH, HCIOJIB30BaHHE KOTOPOH MOJKET INpPUBECTH K
HapylIeHHUI0 HHTepecoB CTOPOH.

Jnsa Knuenros Ympasisiomero, He sBIAIOMUXCS pe3uaeHTamMu PD, HEoOXOAMMO yUMTHIBATh Pa3IM4Ke CTAHAAPTOB M
HOJXOA0B B IMOANOTOBKE M IpeloCTaBleHUU HH(MOpManuu, UcHoib3yeMblx B Poccuiickoil ®enepanuy M NPUHATHIX 33 €€
npepenamMu. Tak, poccHHCKHE CTaHAApTHl M NMPUHLUNBI OyXraaTepcKoro ydera CHIIBHO OTJIMYAIOTCS OT MEXIYHAapOIHBIX, YTO
3aTPyAHAET BO3MOXKHOCTD aIcKBaTHOM OLIEHKH PE3YJIbTATOB JESATEIbHOCTH U aKTHBOB DMUTEHTOB.

CTOpOHBI JOIKHBI OCO3HABaTh, YTO HEOOXOAMMAas UM MH(OpPMALUs MOXKET HMOCTYNaTh C ONPENCNICHHBIMH 33AepKKaMHu,
YTO MOKET NPUBECTH K Oazupyromeiics Ha Takoi HHGpOpMaLuN HEIPaBUILHON OLICHKE 00CTOATENLCTB MO0 K HEBO3ZMOXKHOCTH HX
OILICHKU BBy TAKOH 3aIE€PIKKH.

Bo3MOXHBI M3MEHEHHs NPEJOCTaBICHHON paHee MH(OPMAIWH, €e MEepecMOTP M YTOYHEHHE, YTO MOXKET MPHBECTH K
BBIHYXJICHHOH nepeonieHke CTOpoHaMU 00CTOATENBCTB, OLIEHKA KOTOPbIX 0a3upoBaiach Ha Takoi HHpOpMaLUH.
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10. Puck MHBECTHIIMOHHBIX OrPaHMYEHUH - PHCK (HUHAHCOBBIX TMOTEPh CO CTOPOHBI KimeHTa YmpaBisrolero,
CBSI3aHHBIN C OTPaHUYEHUSMH B 0OpAIlleHUH LIEHHBIX Oymar.

B Poccuiickoii ®enepaiuy CyIIECTBYIOT YCTaHOBJICHHBIE JICHCTBYIOIIMM 3aKOHOJATEIBCTBOM, JIMOO BHYTPECHHUMH
JOKyMEHTAaMH AMUTEHTOB IIEHHBIX OyMmar HMHBECTHLHOHHBIE OTpaHWYEHMS, HalpaBICHHbIE Ha IOJAEPKAHHE KOHKYPEHLUH
(orpaHr4eHue MOHOIIOJIMCTHYECKOH JIESATEIBHOCTH), 3alIUTy IPaB OTAEIbHBIX KAaTEropuil HHBECTOPOB M YCTAHOBIICHHE KOHTPOJIL
32 MHOCTPAHHBIM yYaCTHEM B KallUTalle POCCHHCKHUX KOMIAaHWMH, TM00 B 00IIEM pa3Mepe JOJTOBBIX 00S3aTeNILCTB ONpeIeeHHBIX
SMHUTEHTOB. Takue OorpaHHYEHHs MOTYT IPEACTAaBIISATH COOOI Kak TBEpAbIC 3alpeThl, TaK U HEOOXOAMMOCTh OCYLIECTBICHUS IS
MIPEOIOJICHNS] TaKUX OTPaHUYEHHMH OINpeAeTIeHHBIX MPOLEAYp W/WIM TONy4eHHS COOTBETCTBYIOIIMX paspemenuil. [Tpumepamu
TaKdX OTPAHMYEHUIH MOTYT CIY)XUTh YCTAaHOBJICHHBIE OTIPAHUYCHHUS JOJIM WHOCTPAHHOIO KanuTaja B YCTAaBHOM KallHTale
HEKOTOPBIX POCCHHMCKUX KOMITAaHHH M CBS3aHHBIE C 3THUM NPOLENYpHl MOJNydeHUs paspemieHus banka Poccum i 3aximodeHus
KaX/I0H CAEJIKH 10 NPUOOPETEHHIO HHOCTPAHHBIMU MHBECTOPAMU aKIIMK TAKUX SMUTEHTOB.

Kinenty HeoOXO0OMMO B CBOHMX JACHCTBHSIX YYUTHIBATH BO3MOXKHOCTH CYINECTBOBAaHHMS TAaKUX OTrPaHUYCHUH, a
VYnpasmstonmid  Oyner uHpopmupoBath KimeHta 000 BCeX H3BECTHBIX €My OrPaHMYECHHSAX, KOTOpPBIE MOTYT HPUBECTH K
HeOnaronpusaTHEIM nocieacTBusM sl CtopoH. K TakuM mocnencTBusiM MO>KHO OTHECTH OTKa3 B MPH3HAHMH 3a MpHOOpeTaTeneM
LIEHHbIX OyMmar, HapyIIMBIIAM TaKHe OTpaHUYEHHs, CTaTyca Biajeliblla LEHHBIX Oymar co BCEMH INPHCYLIUMH 3TOMY CTaTycy
MIOJTHOMOYHSIMH, a TaKKe NPU3HAHHUE 3aKIIOYEHHBIX CIETOK HelEHCTBUTENPHBIMU U IPUMEHEHUE TTOCTIEACTBIH TaKOro NpU3HAHHS
(Kax mpaBuJIO, IByCTOPOHHUI BO3BPAT BCETO IOJIyYSHHOTO IO C/IEJKE).

11. Puck munoputapuoro KimenTa - pHuck (MHAaHCOBBIX IOTE€Ph CO CTOPOHBI KiMeHTa, CBA3aHHBIA C JOCTATOYHO
cnaboii 3anTunieHHOCThI0 KieHTa, nMeloIero He3HaYnTebHBIN MMaKeT IeHHBIX OyMar SMHUTEHTA.

IIpaBa BianenbLEeB LEHHBIX OyMar peryiaupyroTcs HOpMaMH AEHCTBYIOIIEro 3aKkoHojaTenbcTBa PO, yupeauTenbHbBIMU
JOKYMEHTaMU 3MHUTEHTOB M MPOCHEKTaMH IMHUCCHI ONpeNeNeHHBIX BUIOB LIEHHBIX Oymar. Ho 3akperuieHHbIe B IEepEeUnCIeHHBIX
BBIIIE JJOKYMEHTaX IpaBa MOTYT OBbITh OTPaHHYEHHBIMH, YTO HE IO3BOJISIET BJIAJeIbllaM IIEHHBIX OyMmar o0JiaaTh BCEil MOIHOTOM
nH(OpPMALH O COCTOSHUM YMUTEHTOB, O BIaJeblaX EHHBIX OyMar u MHOU WH(opManuel, KoTopas Moria Obl OBITH HHTEpecHa
Knuenry amns neneil HHBECTUILIMOHHOM JIESATEILHOCTH, JIOO IS LieJIe OCyIIeCTBICHHs CBOUX IPaB, Kak BIIaJieblia LIEHHBIX Oymar.
HHTepechl MEHBIIUHCTBA BIIA/IENIBIIEB IEHHBIX OyMar akIHOHEPHBIX OOIIECTB MPAKTHYECKU 3alIMIIEHbI JOCTATOYHO C1ab0 U UMH
4acTo HpeHeOperaroT. Benanka aBTOHOMHOCTb UCIOJHUTEIBHBIX OPIaHOB SMHTEHTOB, U BO3MOXHOCTb MX KOHTPOJIS CO CTOPOHBI
BJAIeJbLEB IEHHBIX OyMar orpaHuyeHa, IMOCIETHHE YacTO HE TOJBKO HUKAK HEe KOHTPONUPYIOT PEUIeHHsS HCIOIHUTETBHBIX
OpraHOB SMHTEHTOB, HO OBIBAIOT €J1a00 OCBEAOMIICHBI O TAKMX pelIeHHsAX. KIIMEHT NOJDKEH YYUTHIBATH W3JI0KEHHBIC BBILIC
oOcrosiTenscTBa, 4YTOOBI HE IOMYCTUTH YHIEMJICHHS CBOMX IIpaB JHO0O, IO KpaiHed Mepe, COKPAaTHUTh HX BO3MOXKHBIE
HeOJIaroNpUATHBIE TOCIEACTBUS.

12. Puck MMKBHAHOCTH - PHUCK, CBA3aHHBIM C BO3MOXHOCTBIO ITOTEPh HpH peanm3anuu PUHAHCOBBIX aKTHBOB H3-3a
MU3MEHEHUS OLIEHKH €€ KauecTBa.

He Bce ocymecTBneHHbIe KITeHTOM HHBECTHIMH MOTYT OBITH JICTKO JTUKBHANPOBAHBI (IIPOJAHEI B HEOOXOAUMOM 00BEME
U B pa3yMHO HEOOXOJUMBIE CPOKH 0€3 MOTEPh B LICHE) U UX OLIEHKA MOKET OBITh 3aTpy/JHEHA.

13. OnepauuoHHBI PUCK - PUCK NPSMBIX WIM KOCBEHHBIX MOTEPh IO NPUYUHE HEHCIPABHOCTEH MHGOPMAIUOHHBIX,
SMEKTPUYECKIX M WHBIX CHCTEM, WM H3-3a OIIMOOK, CBS3aHHBIX C HECOBEPIIEHCTBOM HH(PACTPYKTYPHI PHIHKA, B TOM HYHCIE,
TEXHOJIOTHH IIPOBEACHHS ONEpaluii, IPOLeAyp YIPABICHH, yueTa U KOHTPOJIs, WU U3-3a AeicTBuil (Oe3neiicTBus) nepcoHana. B
0co0yI0 TPYMITy OIEPAIHOHHBIX PHCKOB MOXKHO BBIICIHTH MH(MOPMAIOHHEIE PUCKH, KOTOPBIC B MOCIEIHEE BPeMs IPHOOPETAIOT
0c00yI0 OCTPOTY U BKIIIOUAIOT B c€0s1 COCTABILIOLINE TEXHUYECKOTO, TEXHOJIOTHYECKOTO U KaJ[pOBOTO PUCKOB.

Pabora OONBIIMHCTBA TPAJWIIMOHHEIX (C HEMOCPEACTBEHHBIM KOHTAKTOM MEXAy MpPOAABIOM WU IIOKyNaTeleM) H
JICKTPOHHBIX CPEJCTB OCYIIECTBICHUSI OUPKEBOI TOPTrOBIIM MOLAEPKHUBACTCS BHIYUCIUTENBHBIMU (KOMIIBIOTCPHBIMU) CUCTEMaMU
PACCHIIKH TIPUKa30B, MX HCIIONHEHUS, CBEPKH, PETHCTPAllMM M PacdeToB IO omepanusM. Kak M Bce TeXHHUECKHE CpPEACTBA U
CHCTEMBl, OHM IIOJBEP)KEHbI BPEMEHHbIM cOOsM U ommOkaMm B pabore. BosmoxHocTu Kimenra VYmpamisiomero B IUIaHe
BO3MEIICHNS HEKOTOPHIX YOBITKOB MOTYT MOIAJATh 110 OTPAHWYEHNS OTBETCTBEHHOCTH, HaJlaraeMble IPOIaBIAMH TaKHX CHCTEM,
Oupxamy, KIMPUHTOBBIMU OPTaHM3AIMAMH W/WIM KOMIIAHUSIMH, SBISIONIMMHUCS MX Y4acTHUKaMH. Takue OrpaHMYeHHs MOTYT
pa3HHUTBCA, MO3TOMY 3a Bcel mMoapoOHOI mH(pOpMarueil B maHHOH cBa3um KimeHTy cremyer oOpamarbCs B T€ KOHKPETHBIC
KOMITaHUH, Yepe3 KOTOpbIe OH padoTaer.

14. KpenuTHblii pHCK — PHCK BO3HHKHOBeHHMA y Kimenra VYmpapimsromero yOBITKOB BCJIEACTBHE HEHCIIOIHEHHS,
HECBOEBPEMEHHOI0  JMOO  HEIOJHOIO  UCIOJAHEHMA  (BKIIOYas  HEIIATEXXECHOCOOHOCTb  WIM  HECOCTOSATEIBHOCTH
KOHTpPareHTa/SMUTEHTa/MHOE) APYTOH CTOPOHOH CBOMX 0043aTEIbCTB B COOTBETCTBUH C YCIOBHSIMHU CHETIKH.

B yka3zanHoil cutyauuu KiueHT YnpaBisfiolero cMoXeT IPUHYAUTEIbHO UCTPeOoBaTh UcloaHeH e 1o Crenke, 0QHaKo,
9TO MOTPeOyeT NOMOIHUTEIBHBIX BPEMEHHBIX M (PUHAHCOBBIX 3aTparT.

Crenyer cnenuanbHO 00OpaTUTh BHUMAHUE Ha CIIEAYIOLINE KPEIUTHBIE PUCKU:

14.1.  Puck pedosta 1mo o00JuMranMsM M HHBIM J0JTOBBIM IeHHBIM OymMaraM M [0roBOpaM HPOM3BOIHBIX
(PMHAHCOBBIX MHCTPYMEHTOB — PHCK, KOTOPBIH 3aKJIIOYAeTCsl B BO3MOXKHOCTHM HEIUIATEKECIIOCOOHOCTU 3MUTEHTA JOJIOBBIX
LEeHHBIX OyMmar jgub0 CTOPOHBI JOTOBOPa MPOU3BOAHOIO (DMHAHCOBOTO HHCTPYMEHTA, YTO IPHUBEIET K HEBO3MOXXHOCTH WU
CHIDKEHHIO BEPOSATHOCTH IIOTaCHTh LIEHHYI0 OyMmary B CPOK M B HOJHOM 0ObeMe MO0 CBOEBPEMEHHO U B IIOJHOM 00bEMeE
pean30BaTh IpaBa Mo JOroBOPY MPOU3BOIHOTO (PUHAHCOBOTO HHCTPYMEHTA.

14.2.  Puck xoHTpareHTa. PUCK KOHTpareHTa — TPEThEro JIMLA MPOSBISETCS B PUCKE HEHCIONHEHUS 0053aTeNbCTB
nepen KnueHrtoM miu YIpaBisOIIUM CO CTOPOHBI KOHTPAreHTOB. YIIPABJAIOMIUI AOJDKEH NPUHUMATh MEpPhbl 10 MUHUMU3ALUH
pHCKa KOHTPareHTa, OJHAKO HE MOXKET HCKIIOYHTH €r0 MONHOCThI0. OCOOEHHO BBICOK PHUCK KOHTPareHTa IPU COBEPIICHHU
onepaluii, COBEpIIAEMbIX Ha HEOPIraHU30BAHHOM PbIHKE, 0€3 y4acTHs KIMPHHIOBBIX OpraHU3alUi, KOTOPbIE IPUHUMAIOT Ha ceOs
PHCKH HEHCIIOTHEHNS 00513aTeTbCTB.

28



KnueHT moimkeH otnaBaTh cebe OTYET B TOM, YTO, XOTS YTPABISIOMIMN JACHCTBYET B €ro MHTEpECax OT CBOErO UMEHH,
PHUCKH, KOTOpbIE OH IIPUHUMAET B pe3yJIbTaTe TAKUX JACHCTBUIL, B TOM YHCIIE PHUCK HEUCIIOJHEHUS M HEHA IeKAIETO UCTIOJIHEHHS
00s13aTeNIbCTB TPETHUX JHMI Tepen YnpasisronmMm, HeceT Knment. KimeHTy ciemyer MMeTh B BHIY, YTO BO BCEX CIydasx
JeHeXHble cpenctBa Kimenra xpassTcs Ha OaHKOBCKOM cuere, W KUIMEHT HeceT pHCK OaHKpOTCTBa OaHKa, B KOTOPOM OHH
XpaHATCS.

14.3. Puck Heucno/jHeHUsi 0053aTeJbCTB YNPaBJAAOIMM. PuCK HeUCHONHEHHA YTPaBISIOMAM HEKOTOPBIX
o0s13aTenscTB nepes KimeHToM sSBisieTcs BUAOM pHCKa KOHTpareHTa.

OO611eii 0053aHHOCTBIO YTIPABIISIONIETO SIBISETCS 0053aHHOCTD JICHCTBOBATh JOOPOCOBECTHO M B MHTepecax Kimenra. B
OCTaJIbHOM — OTHOUIEHUs Mex 1y KireHTOM 1 Y IIpaBiIsSioiM HOCAT JOBEPUTEIIbHBIA XapaKkTep — 3TO O3HAYaeT, YTO PUCK BHIOOpa
Yrpasisiomnero, B TOM YUCIIe OLEHKU ero MpodeccHoHanu3Ma, JexuT Ha Kimenre.

JloroBop MOXKET OIpenensaTh Kpyr (UHAHCOBBIX WHCTPYMEHTOB, C KOTOPBIMH OYAYT COBEpIIAThCS ONEpaluH, U CaMu
oTlepalyy, NperycMaTpuBaTh HEOOXOJUMOCTh MONYYEHHUS JIOMOJIHUTENBFHOTO corjlacusi co CTOpoHBI KimeHTa B ompeneneHHBIX
cilydasix, OTpaHUYMBas, TaKMM 00pa3oM, MoJHOMOYMs Ympasistomero. KiueHTy cienyer oco3HaBaTh, 4To eciu Jlorosop He
COICP)KUT TAaKUX WM HMHBIX OTPAaHWYCHWH, YTPaBIAIOMMNA 00lazaeT MUPOKUMH IIPAaBaMHd B OTHOLICHHH MNEPEJaHHOTO €My
HMMYIIEeCTBa — aHAJOTMYHBbIMU TpaBaM KimeHta kak coOcTBeHHHKa. KineHTty ciienyer BHUMaTENbHO 03HAKOMUTHCA ¢ JloroBopoM
JUTSL TOTO, YTOOBI OIIEHHUTH, KaKHe TOJHOMOYMS 110 MCIIOJIB30BAHHIO €r0 HMYIIECTBA OyeT UMETh Y IPABIISIONINH, KaKOBBI IIPaBHIa
€ro XpaHeHus, a TaKKe BO3Bpara.

3aKOHOJATENECTBO TPeOyeT XpaHWTh JCHEKHbIE CPEelNCTBA YTNPABISIONIETO U JICHEKHBIE CPEACTBAa €ro KIMEHTOB Ha
pa3HbIX 0aHKOBCKUX cYeTax, Ojarojaps 4eMy OHM 3alIMIICHbI B cily4ae OaHKpOTCTBa Ynpasistouiero. OnHako 0ObIYHO JEHEXHBIS
cpexnctBa Kimmenra xpaHsaTcss Ha OaHKOBCKOM CUETe BMECTE C JEHE)KHBIMH CPEJICTBAMHU ApYruX KIIMeHTOB M MOATOMY He 3aIlUIIEHEI
oT 00OpalIeHus B3bICKaHUA MO A0oJraM Apyrux KineHTos.

15. Puck ynymeHHoii (pMHAHCOBOIi BBITO/bI — PHCK HACTYIUICHUS KOCBEHHOro (10004HOro) ¢uHaHCcOBOro ymepba
(Henony4eHHasi MPUOBLIB) B pe3ysibTare HeocyiiecTBieHHss CHENKH WM OCTAaHOBKU XO3SHCTBEHHOM NEATEIBHOCTH (KOHTpareHTa
o Caenke, amutenta, TC, uHoe).

16. Puck npoBeaeHus 31eKTPOHHBIX ONePalHUii - pUCK IOTEPh, BOSHUKAIOMINX B CBSI3U C UCIIOJIb30BAHUEM KOHKPETHOM
3JIEKTPOHHOM TOPTOBOM CHCTEMBI.

Onepauuu (CATKH), IPOU3BOAUMBIC Yepe3 Ty WIH UHYIO 3JICKTPOHHYIO TOPTOBYIO CHCTEMY, MOTYT OTJIMYATHCS HE TOJIBKO
OT Omnepanuii, OCyIIeCTBIIEMbIX TPAAUIIMOHHBIMU METOIaMH (T.€. IPH HAJMYMK HEHOCPEICTBEHHOTO KOHTAKTa MEXKAY IPOJaBIOM
1 nokymnareneM, KiimeHToM u YTpaBistonyuM), HO U OT Oepanuii, IpOU3BOJUMBIX Yepe3 APYrue JIEKTPOHHbBIE TOPTOBBIE CUCTEMBI.
B ciyyae ocymectenenust KnrenTom YnpaBisroniero Tex WM WHBIX CIENOK Yepe3 KaKy-TH00 3JIeKTPOHHYIO TOPTOBYIO CHCTEMY
Knuent Ympapisroniero OymeT HOABEpraTbcsi PHCKaM, CBSI3aHHBIM C paboTON TakOH CHCTEMBI, BKIIOYAs €€ IPOrpaMMHBIE H
anmnapaTHble CpeAcTBa. PesynbraToM m000ro cOos B paboTe 3IEKTPOHHOI CHCTEMBI, MOXKET CTaTh HEKOPPEKTHOE BBHINOJIHEHUE
kakux-m6o [Topydennii KitmenTa YnpaBisiomiero nim X HeBBITOJHEHHE BOOOLIE.

17. Puck ocyuiecTBJIeHHS YJIEeKTPOHHOI0 TOKYMEHT0000pPOTA - PUCK, CBSI3aHHBIH C BO3ZMOXKHOCTBIO TIOTEPh IIPH 0OMEHe
COOOILICHUSAME MEXAY YNpaBisiomuM 1 KiIHeHTOM ocpeIcTBOM AJIEKTPOHHBIX (DAaiJIOB ¢ MCHOIB30BAHUEM CHCTEM DIICKTPOHHOU
TIOYTHI.

Wcnonp3oBaHKe  HE3aIUIIEHHBIX KAaHAJIOB CBA3M TAaKMX KakKk OJJIEKTPOHHAs IOYTa MOXXET IPHUBECTH K
HECaHKIMOHUPOBAHHOMY JOCTYIy TPEThHX JIMI K IOJydaeMoi/mepenaBaeMoil HHPOpPMAmUK, B CBSI3M C UYEM PEKHM
KOH(HIECHIIMAILHOCTH IIepeaaBaeMoi/monydaeMol HHGOpMAIIMK MOXKET ObITh HApYILIEH.

JlaHHbIe OOCTOSTENBCTBA MOTYT NPHBECTH K BO3HHKHOBEHHIO y KimeHTa YmpaBisromero yOBITKOB, CBSI3aHHBIX C
HEMpPaBOMEPHBIM HCIOJI30BAHHEM TPEThHUMHU JHLIAMH TonydeHHOH wuHpopmanmu o Cpenkax, mnpoBoauMbix KimeHToM
VYrpapisomero onepanysix 1 cenenuit o Kimmenre/ero aktuBax.

18. Puck B3MMaHHSI KOMHMCCHOHHBIX M JAPYrHX c00poB - puck (HHAHCOBHIX IOTEPh CO CTOpOHBI KimmeHra
YrpaBigiomero, CBsI3aHHbIH ¢ MOJHOM WM YaCTUYHOH HEOCBEIOMIEHHOCThI0 KineHTa Yipasisiomero 00 U3AepiKKax, CBI3aHHBIX
C OCyIIECTBIICHUEM omeparuii ¢ THcTpymMeHTaMi GHHAHCOBOTO PBIHKA.

Iepen HauanoM NMpoBeeHNS TeX WM MHBIX onepanuii KiueHt Ynpasisiomero JOMKeH NPUHATE Bce HEOOXOAUMBIC MEPHI
JUIsL MOJNy4eHUs 4YETKOro IpeACTaBlIeHUs 000 BCeX KOMHUCCHOHHBIX M HHBIX cOopax, KoTopble OynyT B3uMaTbcs ¢ KiumeHta.
Pa3mepsl Takux cOOpPOB MOTYT BBIUHTATHCS M3 YUCTOM mpuObuM KineHTa (IpHM HAIMYUM TAaKOBOM) WIIM yBENHYUBATH PACXOIBI
Knuenra.

19. Puck HeI0CTHKEHHS] HHBECTHIIMOHHBIX IeJIeil - PUCK MOTeph, BO3HUKAIOLINX B CBS3U ¢ HENOCTIKeHHeM KineHToM
VpaBJIsSoIiero CBOMX HHBECTUIIMOHHBIX IIENIEH.

Her Hukakoil rapanTHH B TOM, YTO COXpaHEHHE M yBEJIMYCHHE Kamurtaia, KoToporo KimeHT Ympapisromero xoder
no6uThes, OymeT ocTUTHYTO. KireHT YIpaBisioIero MoXKeT MOTEPATh YacTh HWIIH BECh KAMWTAJl, BJIOKEHHBINA B ONMpEACICHHBIC
@duHaHCOBBIE aKTUBBL. KiMEHT YNpaBisIOIIero MOJHOCTBIO OTHAeT cebe OTYET O PUCKAX II0 CMBICIY HACTOSIIETO MYHKTA,
CaMOCTOSTEIBHO OCYIIECTBISIET BhIOOP TuMa [lopydueHuit Ha coBepiieHue caeiok ¢ MUHAHCOBBIMHU aKTHBAMH U WX MMapaMeTpPOB,
HAWITyYIIUM 00pa3oM OTBEYAIONIMX €ro IEesIM M 3aJadyaM WHBECTUPOBAHHS, M CAMOCTOSATEIILHO HECET OTBETCTBEHHOCTh 32 CBOWM
BBIOOP.

20. Pucku, cBsi3aHHbIe C JeficTBUsIMH/Oe3qeiicTBHEM TpeTbUX JHMI — (QYHKIHOHHPOBaHWE (UHAHCOBBIX PHIHKOB
MIPEAToNaraeT AEATEIbHOCTh psAAa NPOPECCHOHANBHBIX YYAaCTHHKOB pBIHKA IEHHBIX OyMar M HWHBIX IOPHAWYECKUX JIHII,
SIBIISIFOIIMXCSL TPETHUMU JIMIJAMU 110 OTHOLLIEHUIO K YTIPaBIISAIOLIEMY, O/IHAKO, UCIIOJIHEHHE 00513aTebeTB o CrenkaM B HEKOTOPBIX
CITy4asiX MOKET OBITh HEBO3MOXKHO 0€3 OCYIIECTBIICHUS! TAKIMH TPETHUMU JIMIAMH ONPEICICHHBIX IOPUINUECKUX U (PaKTHUECKUX
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JeiicTBUi (Harmpumep, nercTus/Oe3nericteus banka Poccuu, peructparopoB, JeMO3UTapUEB, HHBIX JIMI[). B yKa3aHHBIX ciydasx
CyILIECTBYET PUCK HEBO3MOXKHOCTH CBOEBPEMEHHOTI'0 UCTIOJIHEHHS 00513aTenbeTB o Chenkam.

21. Puck coBepuienusi CIesIoK, NMPUBOASINMX K HEMOKPBITOMl MO3MIMH, - B pesyibrare coBepiueHus CeNok,
MPUBOASAIINX K HEMOKPHITON MO3MIMH, MPOMCXOIUT YBEIHYCHHE Pa3MEpOB BBINICTICPEUUCICHHBIX PHCKOB 3a CYET TOTO, YTO
BEJIMYMHA TPHUBIICYCHHBIX CPEJCTB (IICHEKHBIX CPEACTB /WM IEHHBIX OyMar) TpeBbIIaeT cOOCTBEHHBbIC cpeiacTBa KimeHnra
Vmpagsiomniero, U mnpu HeOiaronpuatHoMm st KimeHta YTpapisolero M3MEHEHHH PBHIHOYHBIX IEH O0BEM MOTEPh MOXKET
CPaBHATHCS ¢ 0OBEMOM CpEICTB, MPUHAMACMBIX UISI pacueTa ypOBHS Map)XKd, YTO B CBOKO OYepelb MOXKET NMPUBECTH K MOTEpe
YacTH WM BeexX cpeacTs (aktuBoB) Kimenrta Ynpasistoniero.

22. Puck coBepmienusi omepanuii Ha Cpo4YHOM PBIHKE - PHUCK, CBA3aHHBIH C BO3MOXKHOCTBIO IOTEPh IPH
COBEpILICHUH CIIEJIOK ¢ HHCTpyMeHTaMu CPOYHOTO phIHKA ((DBIOYEPCHI U OIIIHOHBI).

[Tpu HanmeneHnHu YTpaBISIOUIETO MOJHOMOYHMAMH Ha COBEPILCHHE C/EIOK Ha CPOYHOM phIHKE KUIMEHT JNOJKeH UMETh B
BUJTY ClIeylolee:

KnupunaroBbie opraHu3aluy IMPOU3BOJAT EKEAHEBHOE MCYHCICHHE BapUallMOHHON MapXH B COOTBETCTBHU C
KOTHPOBAJBHBIMH LIEHAMH, YCTaHABIMBAaeMbIMH II0 HTOraM TOproB. B cBsu ¢ otuM, Kimment VYmnpamnsiomero MoxeT B
CPaBHUTEIHHO KOPOTKHUH MEPUOJI BPEMEHH NOTEePSATh BCE CBOM CPEACTBA, JICTIOHUPOBAHHBIC B BHJIE€ rapaHTUiiHOTO obOecreyenus. C
JpYroil CTOPOHBI, Ui Toanepxanus no3unud Kiuenra Ynpasmstomiero ot KiueHta Ynpapisiomiero MOXeT MmoTpeboBaThCs
BHECTH CpPEACTBA Ha IMOKPBITHE IMOTEPh MO BapHAIIOHHON MapKe 3HAYMTEIBHOrO pa3Mepa U B KOpoTkuil cpok. Ecim Knment
VYrpaBigomero He CMOKEeT BHECTH JTH JOTIOJHHUTENBHBIE CPEICTBAa B YCTAHOBIEHHBIH Cpok, mo3unus Kimenra Ynpasmnsromiero
MOJKET OBITh IPUHYUTEIBHO 3aKPBITA C YOBITKOM.

IIpu ompeneneHHBIX CIOXKUBIINXCS HA PHIHKE YCIOBHUSIX MOXKET CTaTh 3aTPyIHUTEIGHBIM MM HEBO3MOXKHBIM 3aKpBITHE
OTKpBITOH no3unuu KinenTta Ynpasistomero. 9To MOXET NMPOU30WTH, HAlpUMeEp, KOra B CHIY OBICTPOTO JBIXKEHHS IIEH TOPTU
OyIyT IPUOCTAHOBJIEHBI HIIM OTPaHUYEHBI.

Hacrosmnm Ynpasnsitomuii npenynpexaaer KimeHTa, 4To B ONpEAENEeHHBIX CIydasX B IENsIX MUHHUMH3ALUM pUCKA
HEHCIIOJHEHUSI 00513aTeNIbCTB YIACTHUKAMHU OMPKEBOM TOPTOBIIN M X KIHEHTaMH

TOpProBasi CUCTEMa MUMEET IMPaBO MPUHYIUTEIbHO 3aKPBITh MO3UIMU YYaCTHUKOB U MX KIIMEHTOB, IPHUOCTAHOBHUTH WIIH
OTPaHUIUTH TOPTH;

VYupasngronmii umeer npaBo Aath [lopydyenue ToproBodl cucreMe Ha NPUHYAUTEIBHOE 3aKPHITHE MO3MIHMHA CBOHMX
KnnenTos.

23. Pucku, CBsI3aHHbIE ¢ HHINBHAYAIbHBIMH HHBECTUHHOHHBIMH CYETAMH

Bce puckd, KOTOpbIE YIOMSIHYTHI B Hacrosmed JIekigapaluy, HWMEOT OTHOIICHHE W K WHIMBHIYaJIbHBIM
WHBECTUI[MOHHBIM CUETaM, OJIHAKO CYIIECTBYIOT OCOOCHHOCTH, KOTOPbIE HEOOXOJIMMO 3HATh IS TOTO, YTOOBI BOCIOJB30BATHCS
HAJIOTOBBIMU [IPEUMYILECTBAMH, KOTOPBIE [IPEIOCTABILSIIOT TAKUAE CYETA, M HCKIIFOUMTH PUCK JIUIIUTHCS TAKAX IPEHMYIIECTB.

CyllICCTByCT JABa BapruaHTa MHBECCTUIIUOHHBIX HAJIOTOBBIX BBIYCTOB!:

» «Ha B3HOCY», 110 KOTOPOMY BBl MOJKETE €KETOAHO 00paInarhCs 3a BO3BPATOM YIUIAYCHHOI'O MOJOXOJHOTO HAIOra Ha

CyMMY CII€JIaHHOTO BaMH B3HOCA, HO JIOJDKHBI Oy/IeTe yIUIaTUTh MOJOXOJAHBIA HAJOT Ha JIOXOJ, MCYHCICHHBIH NpH
3aKPBITHH HHAWBHIYaIbHOTO HHBECTUIIMOHHOTO CYUETA,

» «Ha U3BATHE CPEICTB CO CYETa», MO KOTOPOMY BBl HE CMOXKETE MOJydYaTh €KErOMHBIN BO3BpAT Halora, HO OyaeTe

OCBOOOIK/ICHBI OT YIUTATHI [IOJ0XO0JHOTO HAJIOTA P U3BSITHH CPEACTB C HHANBHAYAJIbHOTO HHBECTUIIMOHHOTO CYETa.

KJ'II/ICHTy cJenyer O6paTI/lTb BHUMAaHUE€ Ha TO, 4YTO OH CMOXKCET BOCIIOJB30BAaThCA TOJBKO OJHUM W3 BapUAHTOB
WHBECTHI[MOHHOTO HAJOTOBOrO BBIYETA, TO 3HAYMT, 4YTO, ecind KUMEHT XOTsi OBl OMHAXIBI BOCIOJB3YETCS WHBECTHLIHOHHBIM
BBIUCTOM «Ha B3HOC», TO OH HE CMOXKET BOCIIOJIb30BaTbCAd HHBECTUIIMOHHBIM BBIYETOM «Ha U3BATHC CPEACTB», UYTO MOXKET JIMIINUTDH
Kinenra Bcex mpeMMyINECTB 3TOTO BapuaHTa. KIMEHTY clemyeT OmpelenuTh NpeaOYTUTENBHBIN Ul HEr0 BapuaHT, 00CYIHThH
AOCTOMHCTBA W HEAOCTATKU KaXIOT0 BapHaHTa C praBﬂﬂ}OU_lI/lM n (I/IJ'II/I) KOHCYJIbTAHTOM, CHCHHUAJIU3UPYIOIIHUMCSA Ha
COOTBETCTBYIOLINX KOHCYJIbTAIHAX.

Kiunenry cinenyer uMeTh B BUAY Takke TO, 4TO eciid KIIMEHT mpekpaTUT IOroBOp paHee TpeX JIET, TO OH HE CMOXKET
BOCIIOJIb30BaThCSI ONMCAHHBIMH WHBECTHI[OHHBIMU HAJIOTOBBIMH BBIYETAMH, H, B Ciiydac eciii KIIMEHT Mob30Bacs BEIYETOM «Ha
B3HOC», OH Oyere 00s3aH BEPHYTh TOCYAapCTBY BCE CYMMBI BO3BPAIIICHHOIO €My HaJIora.

VYupapnsronmii He 3HaeT o BeIOOpe KimeHTOM BapraHTa MHBECTHLIMOHHOTO HAJIIOTOBOTO BBIYETAa W HE YYacTBYeT B
oTHOIEeHHAX KiMeHTa ¢ HaJloroBoii Ciry:K00ii.

OOpamiaeM BHUMaHHE Ha TO, 4TO KIIMEHT MOXXET HMeTh TOJBKO OJHWH WHIWBUAYAJIbHBIA WHBECTUIHMOHHBIN CUET.
OTKpLITI/Ie HECKOJIBKMX WHAWBUIAYAJIbHBIX MHBCCTUIHOHHBIX CUCTOB Yy OJHOTO WJIM Y Pa3HBIX HpO(l)CCCI/IOHaJ'ILHbIX Y4aCTHUKOB
PBIHKa EHHBIX OyMar MpHBEIET K TOMY, 4To KIIMeHT He CMOXET BOCHOJIb30BaThCsl HHBECTULIMOHHBIM HAJOTOBBIM BBIYETOM HH IO
OJHOMY U3 HHX.

24. Puck HeraTHBHBIX NMOCJIEICTBHIl NMPEIOCTABIEHUS HEeI0CTOBEPHOH MH(OpMauU, KOTOPYW packpbll KianeHt
npu popmupoBannu ero MaBecTuinoHHoOro npoguiis

CBsi3aH ¢ BO3MOXXHBIMHM HETaTUBHBIMH IIOCIEICTBHSMH, CBS3aHHBIMH C IpefocTaBileHHeM KIMeHTOM HemocTOBepHOMH
nHdopmary YHpapismoneMy, HEOOXOIUMOH Ui oOmpeneneHus HHBecTHLUHOHHOro mnpoduns Kimenta. Kimenry cienyer
OGpaTI/ITB BHUMaHHUEC Ha TO, 4YTO lepaBnmoumﬁ OCYHICCTBJIAACT JOBEPUTECIIBHOC YNPABJICHHUC HECHHBIMH 6yMaFaMI/I N ACHCKHBIMH
CpeINCTBaMU YUpEIOUTeNs YIpaBJeHUs, IPUHUMAsT BCE 3aBUCAIINE OT HEr0 pasyMHble Mephl IS JOCTHXKEHHS HWHBECTHIIMOHHBIX
neneil KitmeHnTa, mpu COOTBETCTBUH YPOBHIO PUCKA BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPHUTENBHBIM YIPABICHHEM LICHHBIMU
Oymaramu M JI€HEeXHBIMH CpeAcTBaMH, KOTopblid KireHT criocoGeH HecTu.

[Ipu 3TOM, MHBECTUIIMOHHBIC 1esii KiMeHTa Ha onpeeeHHbIA TIepHO BPEMEHH M PHCK, KOTOPBIH OH CIOCOOEH HECTH B
STOT NEepHUOJ BpeMEHHU (Jlajiee - MHBECTUIUOHHBIN Npoduiib), YIpaBiIsaiomuil onpeaenseT UCX0As U3 CBEACHUH, MOJyYeHHBIX OT
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ykazanHoro KitmeHra. 3aKOHOIATENbCTBOM HE BO3JIOKEHA HAa YMPAB/LSIOIIETO OOS3aHHOCTH IPOBEPSTH IOCTOBEPHOCTH
MOJYYSHHBIX CBEICHUH, HEOOXOIMMBIX €My JJIsl ONPEACICHHS HHBECTUIIMOHHOTO nipoduiist Kiuenra.

Kinenty cremyer BHHMATENIBHO MPOBEPUTH CBEACHHUS, KOTOPBIC OH MHPEIOCTaBMI YIPABISIONIEMY Ul OIPEACICHUS
HHBECTHLMOHHOTO mpoduist Kimenra, u mOKyMeHT, copepxammii nHbOpMammio 00 HHBeCTHLHOHHOM mpodmie Kimenra,
npenoctapneHHbii Kiuenty Vmpasmstomum. KimeHTy cienyer oOpaTuTh BHMMaHHE HAa TO, YTO B ciydae, eciu KimeHT
NPEIOCTABAI HEJOCTOBEPHBIC CBEICHHS, TO B OTHOLUICHHH €ro WHBECTHLHOHHOTO IMOPT(ENst MOXKeT OBITh OIpEAesicH
WHBECTUIIMOHHBIN TPOGIb, COACPIKAIIHIA OoJiee BRICOKHI PUCK, YeM TOT, KOTOpbIH KIIHEHT CrIoCOOEH HECTH, YTO MOXKET MOBJICYb
3a c000if IIOTEPIO ACHEKHBIX CPEICTB.

PUCK HEraTHBHBIX MOCJIEACTBUN TPENOCTABICHHUS HEJIOCTOBEpHO wHH(pOpMaImy, KOTopylo KIHEeHT packpbul mnpu
(dopmupoBanun ero MHBECTUIIMOHHOTO MPO(QUIIS HECET OH CaM.

25. Pucku, cBsi3aHHBIE €O CIOCOGOM YIPaBJIeHHs IEeHHBIMH GyMaraMu

Knuenty cnenyer oOpaTuTh BHUMaHHE Ha TOT (DakT, YTO yIOpaBieHHE €ro WHBECTHIHOHHBIM mopTdeneM Oyaer
OCYILIECTBILATHCS aKTHBHBIM criocoboM. [Ipu aTom:

e  VIpaBisiomeMy JaHbl IMUPOKHE ITIOJHOMOYUS MO BEIOOPY (DMHAHCOBBIX HHCTPYMEHTOB U PACIIOPSDKEHUIO HMH € YIETOM
OTpaHUYEHH, IIPEyCMOTPEHHBIX JOTOBOPOM JIOBEPUTEIHHOTO YIIPABIICHHUS;

e BBHIOOp AKTHUBHOIO CIIOCO0a YIPaBICHUS MPEAINOiaraeT JOMOJNHHUTENbHbIE PUCKUA Ui KiMeHTa Npu NpHHITHH
VpaBisonuM HHBECTULIMOHHBIX PEIIEHHH;

® pacuIMpeHHe MOJHOMOYUH YTIPABISIOIIETO 110 BBIOOPY (PMHAHCOBBIX MHCTPYMEHTOB U PACHOPSDKEHHIO UMH MPUBOIMT K
yBeNMYEHUIO pUcKOB KimeHTa npy MpUHATHH Y IIPaBISIOIINAM HHBECTUIIHOHHBIX PEIeHUT;

e BO3MeleHHE YOBITKOB KiMeHTa BO3MOXKHO TOJNBKO B TeX CIIy4asX, KOTJIa OHH BBI3BaHBI HEZOOPOCOBECTHBIMH
JNEUCTBUAMU YTIPABISIOIIEr0, TO €CTh €CIM YTPaBISIOMIMNA HE MPOSBWI MPU JTOBEPUTEIBHOM YIPABICHUU aKTUBAMH JOJDKHON
3a00TIMBOCTH 00 nHTEepecax Kimenra;

o AKTUBHOC YIPABJICHUE MOXKET YBCIIMYUBATL PACXO/bI Knuenra mo JOBEPUTECIIBHOMY YIIPaBJICHUIO.

BMmecre ¢ TeM a1 CHIDKEHHS YKa3aHHOTO DUCKAa YTIPaBISIOMMA B CHITy AEHCTBYIOIIETO 3aKOHOIATENbCTBA JOJDKEH
npuoOpeTaTh (UHAHCOBBIE MHCTPYMEHTHI, OTBEUYAIONIHNE HHBECTHLHOHHBIM LeisM KimeHTa, a Takke KOPPEKTHPOBATh COCTAB
(MHAHCOBBIX HHCTPYMEHTOB, BXOJAAIIMX B HMHBECTHLUUOHHBIA mopTdens KimeHTa, B ciydae HECOOTBETCTBUS IOPTQens
MHBECTHIIMOHHBIM IesisiM KimeHra.

26. Puck, cBSI3aHHBIIi ¢ BO3MOKHOCTHIO BOSBHUKHOBEHHSI KOH()JIMKTA HHTEPECOB

ITon KOH(IMKTOM HMHTEPECOB HMOHMMAETCS PACXOXKICHHE MEXIY HHTepecaMH YIPaBISIOLIETO U €ro 00s3aTelbCTBAMU
BCIIEJICTBHE BO3HHMKAIOMINX MPOTHBOPEUMH MEXTy WMYIIECTBCHHBIMH M WHBIMH HHTEpPecaMH YIPABISAIONIEro (ero OpraHos
YIIpaBJIE€HUS, JODKHOCTHBIX JIUI] U COTPYJHUKOB), U UMYILIIECTBEHHBIMM WIIM MHBIMU HHTepecamu KineHTa, a Taxoke npoTUBOpeUne
MEXy JTMIHOH 3aMHTEePECOBAHHOCTHIO COTPYAHUKOB YIIPaBIISIONIETO, €T0 JOJLDKHOCTHBIX JINIT M 3aKOHHBIMH HHTepecamu Kimenra,
B pe3ynbTaTe KOTOPOro NeHcTBuUs (Oe3/eiicTBYs) YIPaBiIsIomero u (Win) ero COTpYAHUKOB NPUYMHSIOT YObITKH Knnenty, n/umu
BIICKYT MHBIC HEOIArONIPUATHBIE TTOCIIeACTBIA Tl Kinenta.

KoH(pnuKT HHTEpecoB BO3MOXKEH KaK B pe3ylbTaTe AEATEIbHOCTH OTHAEIbHBIX MO/DKHOCTHBIX JIMII M PabOTHHUKOB
VYIpaBisiomero, Tak U B pe3ylbTaTe ASSATEIBHOCTH YIPABIAIOMIETO B IETOM, H MOXKET BO3HHKHYTH NPH HAIUYHU CICTYFOIINX
00CTOATENBCTB:

e xorma Ympasnstommit (ero aduUIMpOBaHHOE JHUIO) SBIACTCS COOCTBEHHHKOM WM 3MHUTCHTOM IIGHHBIX Oymar
/(pUHAHCOBBIX HHCTPYMEHTOB (HMMEET HHYI0 3aMHTEPECOBAHHOCTb B COBEPIICHMH CHAEJIOK C 3TUMU LEHHBIMU
OymaraMu/(QMHAHCOBBIMA HHCTPYMCHTAMH WM B W3MEHCHHH PBHIHOYHON IIEHBI IIEHHBIX OyMar/(hHMHAaHCOBBIX
MHCTPYMEHTOB), C KOTOPBIMU COBEPILIAIOTCS CASNIKU B HHTepecax Kinenta;

e Korza YIpaBISIOMUH OTHOBPEMEHHO OCYIIECTBIIAECT Pa3IMIHbIe BHABI IPO(HECCHOHANPHON e TeIbHOCTH;

e KOTZa CYIECTBYET MM MOTEHI[HAIBHO MOXKET BOSHHKHYTh IPOTHBOPEYHE MEKTY YaCTHBIMH HHTEPECaMU COTPYAHHKA
(4IeHOB €ro ceMbU W/MIM MHBIX JIUL, ¢ KOTOPBHIMU CBSI3aHA JIMYHAs 3aMHTEPECOBAHHOCTb COTPYJHMKA) U NpaBaMU U
uHTepecaMH KIMEHTOB, KOTOpOe BIHSET WIM MOXET OKa3aTh BIHSHHE HA BBIIONHEHHE COTPYIHHKOM CBOHX
npodeccuoHanIbHBIX 00SI3aHHOCTEH, B YaCTHOCTH Ha NPOLIECC MPHUHATUS UM DPEIICHMs, U 00YCIaBIUBAET WIH MOXKET
00yCIIOBUTh HaHECEHHE YIepOa npaBaM u uHTepecaM KineHToB;

e KOrJa BO3HUKAET WIM MOKET BO3HHKHYTh NPOTHBOPEUYHME MEXAY 003aTeNbCTBAMM YTPABIAIOMIErO Iepell pa3HbIMU
Knuenramu u uHTepecamu 3Tux pasHbix KiveHTtos Ynpasistoniero.

VYKa3aHHBIA NepedeHb OOCTOATENBCTB HE SIBISETCS MCUEPIIBIBAIONIMM, MHBIE OOCTOATENHCTBA MOTYT OBITH ONpEAETIeHB
VIpaBIsOMAM € YYeTOM CHEHU(UKH eT0 AeITeTbHOCTH B Mporiecce pabOThl MIIH HMPH pealH3aldy TOTO WM WHOTO KOH(MIMKTA
unrepecoB. IIpu sToM VYmpapmsiomuii 00s3aH NPUHAMATh MEPHl MO HCKIIOYEHHIO KOH(GIMKTa HHTEPECOB, B TOM YHCIE IO
BBISIBJIEHHIO Y KOHTPOJIIO KOH(IMKTa HHTEPECOB, U MIPEAOTBPALLIECHUIO €I0 OCIEICTBHH.

Knuenry ciemyer ydecTb, 4TO B Ciydae, €CIM MEpbl, NPHHATHIE YIPABISIOIUM IO NPEJOTBPALICHUIO MOCIEACTBUI
KOH(IIMKTa HHTEPECOB HE MPHUBENN K CHIDKCHHIO pHCKa NPUYMHEHHS ymepba wmHTepecam KimeHra, YmpaBnsomuid o0s3aH
yBenoMuTh Knnenrta 06 obmeM xapakTepe 1 (WIN) HCTOYHUKaX KOH(IMKTA HHTEPECOB A0 Hadajla COBEPIICHHS CIEJIOK, CBSI3aHHbBIX
C JOBEpPHUTENIBHBIM YyIIpaBlIeHUEM UMyllecTBOM KiueHTa. Yrpapisromuil B TaKOM CIydae MOXKET COBEPLIATH CHAENIKU 3a CUET
Knuenra Tonpko ¢ cornmacus takoro Kimenra. Kinuenty cinenyer oOpatuts BHUMaHue Ha (HOPMYIHPOBKH JOTOBOPA, B KOTOPBIX
TOBOPHTCS O MOpsAAKE M crocobax HampaslieHHs KimeHTy yBemomieHHs 00 oOmeM xapaktepe W (WIJIH) HCTOYHHKAX KOH(IMKTA
MHTEPECOB U O MOPsIKE MOTydeHHUs cornacus KimenTa Ha coBepIeHne yKa3aHHbBIX CIETIOK.

Knuent noymkeH NpUHATH BO BHUMAHKE, YTO B ciIydyae, €Clii KOH(IUKT HHTepecoB, 0 KOTopoM KineHT He ObUT yBEeIOMIICH,
npuBel K npuuuHeHuto KimenTy yObITKOB, YIpaBILtoluii 0043aH Bo3MecTuTb ux Kinenty.

Taroke cuuTaeM HEOOXOJUMBIM OTMETUTh, YTO BCE BBIIIECKA3aHHOE HE MMEET IIeJIbl0 3acTaBuTh KimeHnTta Ympasistomero
OTKa3aTbCsl OT OCYLIECTBIICHUS ollepanuii Ha GUHAHCOBOM pbIHKE B P®, a mumb npu3BaHo nmoMods KIIMEHTY HOHATH PUCKH 3TOTO
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Buzia OM3HECA, ONPENENUTh UX IPHEMIIEMOCTh, PEAIbHO OIEHWTh CBOM (PUHAHCOBBICE LETH M BO3MOXKHOCTH W OTBETCTBEHHO
IIOJIOWTH K PELICHHUIO BOIIPOCa O BEIOOpE MHBECTUIIIOHHOM CTpaTeruH.

VYoenurecs, 4to HacTosmIas Jleknapanus o pucKax MOHATHA BaM, U PU HEOOXOJUMOCTH IOIYYUTE PA3BSICHEHHUS Y BaILIETO
YHpaBisoLIero Wi KOHCYIbTaHTa, CIEHUAIM3UPYIOLIErocs Ha COOTBETCTBYIOIIUX BONPOCaX.

Hacrosimast ACeKJIapanus He PaCKPbIBA€eT BC€X PUCKOB, CBA3AHHBIX ¢ MHBECTUPOBAHHEM HA (l)l/IHaHCOBOM PbIHKE.

Hoanucanue Knnenrom /loropopa, coriacHo KOTOpoMy OH npucoeauHsiercss K HacrosmuM IlpaBuiam, osnayaer,
4T0 KilnenT B mucbMeHHOH (popMe 03HAKOMMJICS € HACTOSIIIEH AeK/Iapanuei 0 pUCKaXx, CBA3aHHBIX C HHBECTHPOBAHHEM HA
(uHaHCOBOM pBIHKe, M OANMMCAT eé.
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Ipunnoxenne 6. JEKJTAPAIIUSA O PHUCKAX, CBS3AHHBIX C MNPOU3BOJHBIMU ®OUHAHCOBBIMU
HNHCTPYMEHTAMU

,Z[elcﬂapaunﬂ 0 PUCKaX, CBA3aHHBIX C MPOU3BOAHBIMH (l)l/IHaHCOBLIMl/l HHCTPYMEHTAMHU

Lens wHacrosmied Jleknmapaiuu — TpenocTaBUTh KIMEHTY HWHQOpPMAIMI0 00 OCHOBHBIX pHCKaX, CBS3aHHBIX C
IIPOU3BOIHBIMH (PMHAHCOBBIMH HHCTPYMEHTAMH.

JaHHbIe MHCTPYMEHTHI ((brovyepchl, (GopBapibl, ONIMOHBI, CBOIBI M Ap.) MOAXOIST HE BCEM KiIHMeHTaM. bomee Toro,
HEKOTOPBIC BUJIBI TPOU3BOIHBIX (DHHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI ¢ OOJBIIMM YPOBHEM pHUCKa, 4eM japyrue. Tak, mpoaaxa
ONIHMOHHBIX KOHTPAKTOB M 3aKNIOUYeHHe (BIOUYEPCHBIX KOHTPAKTOB, ()OPBApAHBIX KOHTPAKTOB M CBON-KOHTPAKTOB IIPH
OTHOCHTEJIFHO HEOOJIbIINX HEOIaronpusATHBIX KOJIEOaHUX IeH Ha PIHKE MOXKET ITOJIBEPIHYTh BaC PUCKY 3HAYHUTEIILHBIX YOBITKOB.
C ydYeToM 5TOrO COBEpLICHHE CHENOK MO MPOJAKE ONMIMOHHBIX KOHTPAKTOB M 3aKioueHHe (BIOUepCHBIX W (HOpBapIHBIX
KOHTPaKTOB MOXET OBITh PEKOMEHIOBAaHO TOJIBKO OIBITHBIM HHBECTOpaM, OOJIQJAalONIMM 3HAYUTEIBHBIME (PHHAHCOBBIMU
BO3MOXHOCTSIMU M IPAaKTUUECKUMH 3HAaHUSMH B 00J1aCTH IPUMEHEHUSI HHBECTUIIMOHHBIX CTPATETHI.

Puck mortepm CcpeACTB NpU TMPOBEICHUH ONEpalyii ¢ ONIMOHAMH MOXKET OBITh CYyIIecTBeHHBIM. KimeHTy ciemyer
BCECTOPOHHE PACCMOTPETh BOIPOC O MPUEMIIEMOCTH JJIsl HETO MPOBENICHUS MTOJOOHBIX ONEpaluii ¢ TOUKU 3pEHUs ero (pUHaAHCOBBIX
pecypcoB. KimeHT nomkeH OBITh OCBEIOMIIEH O CIIEAYIOLIEM:

1) B cityuae, eciy Ha phIHKE OIIIMOHOB CKJIA/IBIBACTCS CUTYalusl, HebaaronpusTHas Ui 3aHaTod KiimeHtoMm Ha 3TOM phIHKE
TIO3UIINH, €CTh BEPOSTHOCTH B CPABHUTEIILHO KOPOTKUI CPOK OTEPSITH BCE CPEACTBA, MIEPEAaHHbIE Y IPABISIOMIEMY;

2) MOKYIIKa ONIMOHA COTPSHKEHA CO 3HAYMTENBHO MEHBIIUM PHCKOM, Ye€M TOProBilsl (PbIOYEPCHBIMU KOHTPAKTaMH, TaK Kak
notepu KimeHTa He MPEBBICAT BENUYUHY YIUIAYEHHOH MM NPEeMHH, KOMHCCHOHHOTO BO3ZHATPAKACHHS YTIPABIAIOMIET0 U MPOYHX
coopoB. Ilpu mponmaxe omuuoHa puck KimeHTa comocTaBUM C PUCKOM IPH cIelKax C (PbIOYEPCHBIMH KOHTPAKTaMHU - IPH
OTHOCHUTEJIbHO HEOONBIINX HEOJIaronpHATHBIX IBIKEHHAX IIeH Ha pbhIHKe KIHMeHT mojaBepraercss PHCKY ITOTEHIHAIBHO
HEOTPAaHMYCHHBIX YOBITKOB, NPEBBIIIAIONINX MOJIYYCHHYIO NMPU Mpojaxe omnuuoHa npemuro. CoBEpIICHHE CIENOK IO MPOoJaxKe
OIIIIOHOB MOXET OBITh PEKOMEHJO0BaHO TOJBKO ONBITHEIM KimeHTam, o00JamalomuM 3HAYUTENBHBIMA  (DUHAHCOBBIMH
BO3MOXXHOCTSIMU M OTIBITOM NPUMEHEeHHUs cTpaTeruid. CyIiecTBYIOT pa3iMyHble BU/bI OMIIMOHOB, 1 KiIMeHTy 0 Hayasia npoBeIeHUs
orepalyii Ha PhIHKE ONIIMOHOB CIIEAyeT OOCYIHTh ¢ YTPABISIONIMM €r0 WHBECTHIHOHHBIE TIOTPEOHOCTH M PHUCKH, CBSI3aHHBIE C
TaKOro Pojia CHeIKaMUy;

3) mo coBepmreHus crenkd KiMeHTy cienyer coriacoBaTh ¢ YNPaBISIOMNM H HONYYHTh THCbMEHHOE NOATBEP)KICHHE O
pa3mMepe KOMUCCHOHHOTO BO3HATPaXK/ICHUS, a TaK)Ke HH(POPMALIMIO O pa3Mepax UHBIX COOpOB;

4) VpapJsOIiid MOXKET [IPOBOAXTD OMEPAIH OT CBOET0 MMEHH U 3a CBOW CYET C TEMH )K€ ONMIHOHamu, uyTo u KitieHr, a
9TO MOXET MPUBECTH K BOZHUKHOBEHHIO KOH(IIMKTA MHTEPECOB. YTPaBISIOMINI JOJDKEH 3apaHee uHpopmupoBaTs KineHra o Tom,
YTO OH TOPTYET 3a CBOM CUET Ha PHIHKaX COOTBETCTBYIOIINX OIIIMOHOB.

Hacrosimas nexnapaiusi OTHOCUTCSI TaKXKe U K IMPOU3BOJHBIM (PHAHCOBBIM MHCTPYMEHTaM, HAIlPaBICHHBIM Ha CHUKCHUE
PHCKOB JIpyrux omepauuii Ha GoHIOBOM pbIHKe. KIIMEHTY clienyeT BHHUMATeNbHO OLEHUTH, KaK €ro NMpOW3BOJHBIE (PHHAHCOBBIE
HWHCTPYMEHTBI COOTHOCATCA C OICpaliusIMU, PUCKH IO KOTOPBIM OHU IPU3BAHBI OTPAaHUYUTh, U y6CZLI/ITbC$1, 4To O6"beM IIO3HMIIUU Ha
CPOYHOM PBIHKE COOTBETCTBYET 00BbEMY XEDKUPYEMOI MO3UIIMU HA CIIOT-PBIHKE.

1.PpiHouHBI pUCK

ITomuiMO 00TIIETO PHIHOYHOTO (IIEHOBOTO) PHCKa, KOTOPhIH HeceT KiMeHT, COBepIIAIONIH OMEpald Ha PHIHKE IIEHHBIX
Oymar, KimeHT B ciiydae HajeneHus YTPaBISAIONIETO MOJHOMOYMAME Ha 3aKJIIOYEHHE TOTOBOPOB, ABISIONIMXCS MPOM3BOIHBIMU
(MHAHCOBBIMH HHCTPYMEHTAMH, OyJeT HECTH PUCK HEOIArOMPHUATHOTO HM3MEHEHHsS IEHBI Kak (DHHAHCOBBIX HHCTPYMEHTOB,
SIBJISIOIINXCS 0a3MCHBIM aKTHBOM MPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB, TaK U PHCK B OTHOIICHUH aKTHBOB, KOTOPBIE CIIYXAaT
o0ecreueHneM.

B cinydae HeONArompusATHOTO HM3MeHEHHs IeHbl KIHEHT MOKET B CPaBHHUTEIHLHO KOPOTKHH CPOK TOTEPATh CPENCTBA,
SIBJISTFOTIIAECST 00eCTIeYeHHEM MTPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aKJIIOYCHUHN OOTOBOPOB, ABJIAIOMNIUXCSA ITPOU3BOAHBIMHA q)HHaHCOBBIMI/I HHCTPYMCHTAMU, Knment JOJDKCH YUYWUTBHIBATD,
4TO BO3MOXXHOCTBH PaCOPSKECHUSA aKTUBAMU, ABJISIOIIUMHUCS 00€eCIIeUeHHEM 110 TAKHUM JA0roBopam, orpaHnu4cHa.

HmymiectBo (4acTh HMMyIIECTBa), MNpuHaAiexkamee KimeHTy, B pe3yiabTare 3aKIIOUCHHs JOTOBOPA, SBISFOIIETOCS
MPOM3BOTHBIM (DUHAHCOBBHIM HHCTPYMEHTOM, OYIIET SIBIATHCS 00ECIIeUeHHEM UCIIOTHEHHsI 00s3aTENbCTB M0 YKa3aHHOMY JOTOBOPY
U paclopsHKEHHUE MM, TO €CTh BO3MOXKHOCTh COBEPILICHHUS CIIEJIOK C HUM, OyIeT orpaHu4eHo. Pazmep obecnieueHuss U3MEHSETCS B
MOpsi/IKe, MPEIYyCMOTPEHHOM JO0TroBOpOM (crienudukanueil KOHTpakTa), U B pe3yiabrare KIHMeHT MokeT ObITh OTrpaHHYEeH B
BO3MOXHOCTH PacHoOpsDKaThCsi CBOUM UMYIIECTBOM B OOJIBILICH CTETICHH, YeM JI0 3aKJIFOYCHUS IOTOBOPA.

Tarxke HE0OXOAUMO YYeCThb BO3MOXKHOCTh NMPHHYIUTEIBHOTO 3aKPhITHs MO3UIMHU. HebnaronpusTHOE W3MEHEHHE IICHBI
MOJKET NMPHUBECTH K HEOOXOIMMOCTH BHECTH JONOJIHUTENILHBIE CPEJICTBA I TOTO, YTOOBI IPUBECTH O0OECIeYeHHE B COOTBETCTBHE C
TpeOOBaHUSAMH HOPMATHUBHBIX aKTOB M JOTOBOpA JIOBEPHUTENILHOTO YMPABJICHHUS, YTO JOJDKHO OBITH C/IENaHO B KOPOTKHH CPOK,
KOTOpPBIII MOXeT ObITh HefgocTaroueH s Kimenra. Ynpasnsrommii B 3TOM ciydyae BIpaBe 0Oe3 JOINOJHHUTEIBHOIO COTJacus
KnneHTa «IpUHYINTENBHO 3aKphITh TMO3UIHMIO», TO €CTh 3aKJIIOYHTh JIOTOBOD, SBISIOMIMHCS TMPOM3BOAHBIM (DHHAHCOBBIM
WHCTPYMEHTOM, WJIM NPHOOpeCTH IIeHHbIe OyMaru 3a cueT JeHeXHbIX cpencTB KimeHrta, winu npoaats neHHsle Oymaru Kiuenra.
3TO MOXET OBbITh CHIEJIAaHO 110 CYIIECTBYIOIIMM, B TOM YKCJIEC HEBBITOJHBIM, LIEHAM U MPHBECTH K BO3HUKHOBeHMIO y KineHra
YOBITKOB.

KnueHtT MoXeT NOHEeCTH 3HAYWTEIbHBIE YOBITKHM, HECMOTPS Ha TO, YTO IOCIE STOr0 M3MEHEHHE LeH Ha (HUHAHCOBEHIC
WHCTPYMEHTBI MOXET NPUHATH OnaronpustHoe A Kinenra HarpasieHrne U OH HOITy4ni Obl 10X0[1, eciu Obl ero nmo3uius He Obuia
3aKkpbiTa. PasMep yka3aHHBIX YOBITKOB NpPH HEONAaronpusATHOM CTEYEHHH OOCTOSTENBCTB MOXET MPEBBICHTH CTOMMOCTH
HaxonsIuXcs Ha cuere Kiimenra akTuBoB.



2. PucK JJUKBHIHOCTH

TpyIHOCTH € 3aKpbITHEM TMO3WIMH M TOTEPU B ILIEHE MOTYT INPHBECTH K YBEIHUYCHHIO YOBITKOB OT IPOW3BOJHBIX
(DMHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHHUIO C OOBIYHBIMHU CJICJIKAMH.

Ecmu unBecTunmoHHast ctpaTterust KimeHTta mpenycMaTpuBaeT BO3MOXKHOCTh BO3HHMKHOBEHHSI HEOOXOJIMMOCTH 3aKPBITHS
MTO3UIIMHU MO0 COOTBETCTBYIOIIEMY KOHTPAKTY (MJIM 3aKIIFOYCHHUS CICIKH C MHBIM KOHTPAKTOM, KOTOPas CHU)KACT PUCK MO JAHHOMY
KOHTpakKTy), Kimenry cinenyer obpamarh BHUMaHHE HA JMKBUIHOCTh COOTBETCTBYIOIUX KOHTPAKTOB, TAK KaK 3aKPbITHE MO3HLUI
10 HEJIMKBUIHBIM KOHTPAKTaM MOXET MPUBECTH K 3HAYUTEILHBIM yObITKaM. KIIMeHTy ciieyeT oOpaTuTh BHUMaHKUE Ha TO, 4TO, KaK
MIPaBUIIO, KOHTPAKTHI ¢ O0Jiee OTJAICHHBIMU CPOKAMHU HCIIOJHEHUS] MEHee JIMKBUHBI [0 CPAaBHEHHIO C KOHTPAKTaMU C OJIM3KUMHU
CPOKaMH UCTIOJIHEHHS.

Ecmu 3akmroueHHsblil KiveHTOM JOTOBOp, SIBIAIOUIMKCSA NPOU3BOJIHBIM (DMHAHCOBBHIM HMHCTPYMEHTOM, HEIUKBUJACH, U Y
KrnneHTa BO3HUKIIA HEOOXOAMMOCTh 3aKPBITh TIO3UIIHIO, €MY CIIEAYET 003aTeJIbHO pacCMaTPUBATh IIOMUMO 3aKPBITHS MO3HUIIUHU IO
JAHHOMY KOHTPAKTYy aJIbTEpPHATHBHBIC BAPHAHTHI UCKIIFOUEHHS PUCKA MTOCPEICTBOM 3aKJIFOUEHHsI C/IEIOK C MHBIMH IPOU3BOJIHBIMU
(MHAHCOBBIMH MHCTPYMEHTaMH WJIH C Oa3UCHBIMH aKTHBaMH. VCNoNIb30BaHHE aJbTEPHATHBHBIX BAPHAHTOB MOXKET MPHBECTH K
MEHBIINM YOBITKAM.

Heticteus KimreHTa n/unn Ypapisolero, HarpaBJieHHbIC Ha OTPaHHMYCHHUE YOBITKOB, HE BCETIa MOTYT OTPaHUYUTh MIOTEPH
JI0 TIPEI0JIaraeMoro ypoBHs, Tak Kak B paMKax CKJIa/IbIBAIOLIEHCsl Ha PhIHKE CUTYallMl COBEPILICHUE CIIENIKU 0 3aIUIaHUPOBAHHON
LIEHE MOXET 0Ka3aThC HEBO3MOKHBIM.

3. Puck 0aHKpPOTCTBA CTOPOHBI I0T0BOPAa MPOM3BOAHOI0 (PMHAHCOBOI0 HHCTPYMEHTA

Puck, KOTOpBII TpoOsBISETCS B HEBO3MOXHOCTH pealM30BaTh IpaBa II0 JIOTOBOPY NPOHM3BOAHOTO (HPMHAHCOBOTO
WHCTPYMEHTa W/WIH B PE3KOM MaJeHHUH CTOMMOCTH INpaB TPeOOBaHHUS MO JOTOBOPY MPOU3BOTHOTO (PMHAHCOBOTO MHCTPYMEHTa
(ueHbl MPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA) B CBSI3M C OaHKPOTCTBOM CTOPOHBI JIOTOBOpA NMPOW3BOJIHOTO (PMHAHCOBOTO
HHCTPYMEHTA.

4. PucK KOHTpareHTa

Puck KoHTpareHTa — TpPEThErO JIMIA NPOSBISAETCS B PHUCKE HEUCIIOJNHEHHs o00s3arenbeTB nepen KineHToM wim
VYHpaBisommM CO CTOPOHBI KOHTpareHToB KiMeHTa W/WIHM KOHTPArcHTOB YTIPABISIOIIUM. YTIPABISIONIMN JODKEH NMPUHAMATh
Mepbl 0 MHHUMH3ALIUU PUCKAa KOHTPAreHTa, OJJHAKO HE MOXKET UCKIIOYHUTDH €ro MOIHOCTHI0. OCOOEHHO BBICOK PHCK KOHTpareHTa
IIPU COBEPLIEHHH OIEpalHii, COBEPIIaeMbIX HA HEOPTaHM30BAaHHOM pBIHKE, 0€3 yJacThsi KIMPHHTOBBIX OpraHH3alHi, KOTOpPbIe
MIPUHUMAIOT Ha ce0sl PUCKU HEUCTIONHEHHS 0053aTEIIbCTB.

KiueHT noibkeH oTnaBaTh cebe OTYET B TOM, UTO, XOTSA YTPABISIOIIMI JEHCTBYET B €ro MHTEpecaXx OT CBOEr0 MMCHH,
PHCKH, KOTOPBIE OH IPHHUMAET B PE3YJIbTAaTe TAKUX AEHCTBHIA, B TOM UYHCIIE PUCK HEUCIIOJHEHHS WM HEHA/IIKAIIET0 HCTIOTHEHHS
0053aTeNILCTB TPETHUX JIMI Tepen YmpasisitomuM, HeceT Kimenrt. Kimenty cienyer uMMeTh B BHJIY, YTO BO BCEX CIy4asx
JeHeXHbIe cpenctBa KimeHra xpaHsaTcs Ha OaHKOBCKOM cyere, W KiMeHT HeceT puCK OaHKpOTCTBa 0aHKa, B KOTOPOM OHH
XpaHsTcs.

Omnepaiy ¢ NPOU3BOAHBIMH (PUHAHCOBBIMM HMHCTPYMEHTaMH, 0a3UCHBIM aKTHBOM KOTOPBIX SIBJISIOTCS IEHHBIE OyMmaru
MHOCTPAHHBIX SMHTCHTOB WM HHAEKCHI, PACCUNTAHHBIC 0 TaKWM IIEHHBIM OyMmaram, BIEKYT Takke pHCKH, CBSI3aHHBIE C
HMHOCTPAHHBIM NPOUCXOXKAECHHEM 0a3lCHOTO aKTHBA.

Y4uuThIBas BBILIEU3I0KEHHOE, YTIPABIAIOMINN peKkoMeHayeT KinenTy BHUMAaTeIbHO PACCMOTPETh BOIIPOC O TOM, SIBJISIOTCS
JM PUCKH, BO3HHUKAIOIIME IPH IPOBEIACHUN COOTBETCTBYIOLIUX OIEpaluii, npuemiemMbiMu it KiweHta ¢ yueTom ero
WHBECTUIIMOHHBIX Leliel M (UHAHCOBHIX Bo3MOkHOcTel. [lanHas Jleknmapanus He HUMeEET CBOEW NeNbl0 3acTaBuUTh KiineHra
OTKa3aTbCs OT OCYILECTBICHMS TAKUX OIepauuii, a Npu3BaHa MOMOYb €My OLIEHHUTh €ro PUCKM M OTBETCTBEHHO MOJOHTH K
PELIEHUIO BOIIPOCca O BEIOOPE €ro MHBECTULMOHHO CTpaTeruy U yCIOBUM I0TOBOPA C YIIPABIISIOLINM.

Knuenry cnexyer yOemuThes, 4To Hacrosmias Jlexmapaims O pHcKax IMOHSATHA €My, U IPH HEOOXOAMMOCTH IOIYyYHTh
pa3bsCHEHMs y YTIPaBIIAIOLIETO WIN KOHCYIbTAHTa, CIIEHATU3UPYIOLIET0Cs Ha COOTBETCTBYIOIINX BONPOCAX.

Hacrosimasi jJekJjiapaunusi He PacKpbIBaeT BCeX PHCKOB, CBS3aHHBIX € MPOM3BOAHBIMH (PMHAHCOBBIMHU
HHCTPYMEHTAMH.

Hoanucanne Knnentom /lorosopa, corjiacHo KOTOpoMy OH mpucoeauHsiercsi K Hactossmum IIpaBuiiam, o3Hauaer,

yTo KimeHT B nmuchbMeHHOH (hopMe 03HAKOMWJICSI C HACTOsIIIeH JeKkjapanMeil 0 pHCKax, CBA3AHHBIX C MPOM3BOIHBIMU
(pHAHCOBBIMH HHCTPYMEHTAMH, U NOAIIHKCAT €€,
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Hpunoxenne 7. TEKJTAPALIUSA O PUCKAX, CBA3AHHBIX C COBMEIIEHMEM YIIPABJISIIOIIUM PA3JIMYHbBIX
BUAOB IMPOPECCHOHAJBHOU AEATEJBHOCTH, IPO®PECCHOHAJBHOU AEATEJIBHOCTH C MHBIMHA
BUJAMMU JEATEJBHOCTH

Jleknapanus 0 pucKax, CBA3aHHBIX ¢ COBMEIIEHHEM Y IPABJIAIOIIHMM Pa3JIMYHbIX BHI0B NPodeccnonaabHoil
JAeATeTbHOCTH, NPO¢eCCHOHAILHOM 1eATEeTbHOCTH ¢ HHBIMH BHIAMH JAeSITEJbHOCTH

1. VYnpasnsronwmii mpocuT oOpaTHTh BHUManue KIIMEHTOB Ha TO, YTO, UMes COOTBETCTBYIONIUE JTHICH3UH, Y IPABIISIOINIT
COBMEIIAeT HECKOJBbKO BHUAOB TNPO(MECCHOHANPHOH MEATEIbHOCTH HA pBIHKE LEHHBIX OyMar: OpOKepcKyro, IHIIEPCKYIO,
JICTIO3UTAPHYIO U JCATEIBHOCTD MO YIPABICHUIO ICHHBIMH OyMaramu.

2. Tlox puckamMy COBMEILICHUS Pa3lUYHBIX BHAOB NPO(ECCHOHATILHON AEATEIBHOCTH HA PHIHKE LEHHBIX OyMmar B LENsX
HACTOSILETO JOKYMEHTa IOHUMAETCsl BO3MOXKHOCTh HaHeceHus yiiepba Kimenty Ynpasistoniero BeieacTBue:

> HempaBOMEPHOTO WCIONB30BAHUS COTPYIHUKAMH YTPABILIOMIETO, OCYLIECTBILSIIONIMMHE MpodeccnoHaIbHYIo
JeATETPHOCTh HA PBIHKE LICHHBIX OyMar, KOHUICHIHAIbHON HH(GOPMAIIMU NPH MPOBEJACHUU ONepanuii (CIenoK) Ha
PBIHKE IIeHHBIX Oymar;
> BO3HUKHOBCHHUSI KOH(DJIMKTAa WHTEPECOB, 2 MMECHHO: HapYyIICHHs NPHHIMIA MPUOPUTETHOCTH MHTepecoB KimeHTa
VmopaBnsiomero, mepea WHTEpecaMud YTPaBISIONIETO, KOTOPbIE MOTYT TPUBECTH B pe3yibTare IeHCTBUU
(6e3nmeiicTBHs) YHpaBIAIOMIET0O M €r0 COTPYIHHKOB K YOBITKaM W/WIM HEOJNATrONPUSTHBIM TOCICACTBUSAM JUIS
Kimenra Ymopasisttomiero;,
HETNPaBOMEPHOTO W/MJIM HEHAJUJIeKAIEro HCIOJIb30BaHUS WHCAaWaAepckod MH(OpMaluu, MOJYyYCHHOW B CBS3H C
OCYLIECTBICHUEM NTPOHECCHOHATEHON NeITebHOCTH;
MIPOTHBOIPABHOTO PACIOPSHKEHUSI COTPYAHUKAMH Y TIPaBJIAIONIEr0 IEHHBIMU OyMaraMu M JICHEKHBIMHU CPEJCTBaMHU
Knuenra;
OCYILECTBICHUSI COTPYJHHKAMU YIIPABISIOIIETO MPOTHBONPABHBIX JACHCTBUH, CBSA3aHHBIX C XpPaHEHHEM H/HIIH
y4eToM IpaB Ha [eHHble Oymaru KimenTa;
HeoOecrieueHust (HeHaAIeKalero ooecreyeHus) npae no HeHHbIM Oymaram KireHnTta Ynpasisomero;
HECBOEBPEMEHHOTO (HEHaJUISKAIIET0 MCIONHEHUS) CIeNIOK MPH COBMEUIEHHH pPAa3HBIX BHIOB NMPOQECCHOHAIBHOMN
JIeSITEIbHOCTH;
» HeIOCTAaTOYHO ITOJTHOTO PACKPHITHS HH(POPMAIIUH B CBSI3H C OCYLIECTBICHUEM MPOGECCHOHATEHON eI TeTbHOCTH.

3. Tlpu coBMemIeHNH HECKOJBKHX BHUIOB NMPO(ECCHOHATIBHON AEATENFHOCTH WIN NMPO(PECCHOHANIBHONW NESTEILHOCTH C
WHBIMU BHJIAMH JISSTEINEHOCTH CYIIECTBYET PHCK BO3HUKHOBEHHS HEAOCTATOYHOCTH KalUTaNla JJIsl HCIIOMTHEHUSI BCeX 00sI3aTeNbCTB
10 BO3BpaTy (PMHAHCOBBIX aKTHBOB.

vV V V V¥V

Hacrosimasi Aeki1apainusi He pacKpbiBaeT BceX PHCKOB, CBS3aHHBIX C COBMeIleHHEM YNPaBJSIIOIMM Pa3IH4YHbIX
BHU/I0B MPodeccHoHAIbHOI 1esiTeJIbHOCTH, MPO(ecCHOHAIbHOI 1eATeILHOCTH ¢ HHBIMH BHIAMU J1€TeJIbHOCTH.

Moanucanne Kimentom [lorosopa, corjiacHo KOTopoMy OH npucoequnsiercss k Hactosimum IlpaBuiam, o3nayvaer,
yto KimeHT B muchbMeHHOH (popMe 03HAKOMWJICSI ¢ HACTOSIIIEH [eKJapanueil 0 PHCKaX, CBA3aHHBIX C COBMeIleHHEM
YnpapasiiomuM Ppa3inyHbIX BHIOB NPO(ecCHOHATbHON AeATeIbHOCTH, NMPodecCHOHATBHON AesiTeIbHOCTH ¢ HWHBIMH
BU/AAMM AeSITeJbHOCTH, H NMOANMCAT eé.
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Mpunoxenne 8. YBEJOMJIEHUE O MOPAJIKE YUETA UMYUIECTBA, MPEJOCTABJEHHOI'O B KAYECTBE
OBECIIEYEHUS OBSA3ATEJIBCTB, JOIIYHIEHHBIX K KJIUPUHI'Y, U OBA3ATEJbCTB, BOSHUKIINX U3
JIOTOBOPOB, 3AKJIIOYEHHBIX YYACTHUKOM KJIUPUHT A 3A CUET KJIMEHTA

YBenomiieHue o MOpAAKE y4eTa UMYIIECTBA, IPEAOCTABJICHHOT0 B Ka4eCTBE o0ecmeyeHust 065133TC.II]>CTB, JOMYIIEHHBIX K
KIIMPUHTY, H 06ﬂ3aTeJ’leTB, BO3HUKIIMX M3 10TOBOPOB, 3AKIIOYECHHBIX YHACTHUKOM KJIMPHUHIa 3a CYeT Kiaunenra

1. B cBsBu ¢ TeMm, 4TO YTNPaBISIOMMHA SBISETCS YYaCTHUKOM KIMPHUHTa Ha ONpPENeNCHHBIX PBIHKAX, OH IIepeaaeT
KIIMPUHTOBOI OpraHu3aluy UMYIIECTBO, MpenocTaBieHHoe Knnenrom, npyrumu KineHramu, a Takke cOOCTBEHHOE MMYIIECTBO B
KayecTBe obecreueHust 00sA3aTeNbCTB, JOMYIIEHHBIX K KIMPHHTY (MHAMBHIYAJIbHOE KIMPHHTOBOE oOecrieueHue). B tom uucie
JeHeXKHbIe cpeacTBa KimeHToB, mepegaHHble MMH YIPaBISIOMEMY U HCIONHEHHS M / WM OOECHeYeHUs] HCIIOTHEHUS
0053aTeNbCTB, TONMYIICHHBIX K KJIMPHHTY, HAPABIISIOTCS HA OTJENBHBIN OAHKOBCKHIA cueT / cyeTa, OTKPBIBAEMBbIi / OTKphIBaeMble
VYrpaBnsoumM B IpYroil KpeJUTHOW OpraHu3aliu (CHelUalIbHBIA TOPTOBBIM CUET y4acTHHKA KIUpUHTA). [Ipy 3TOM JeHEKHbIC
CpeicTBa W Jpyroe HMYILIECTBO, IEPEJaHHOE YYaCTHHUKY KIMpHHTra (YIpaBisriomeMy) KaxasiM KIHEHTOM, y4YUTHIBAIOTCS
YnpaBisonmM Bo BHYTPEHHEM YUeTe OTACIbHO. YIPABISIONINI 00s53aH BECTH OTACIbHBIH BHYTPEHHUH y4eT JCHEKHBIX CPEICTB,
nepeaaHHbix emy KIiMeHTOM Juis MCIOJHEHUS W / Wik oOecriedeHUs] UCIIOJIHEHHS 00s3aTeNbCTB, JONYIIEHHBIX K KiIupuHry. Ha
JeHeXXHbIe cpencTBa KimeHToB, Haxoasmuecs HA CHENHaJbHOM TOPTOBOM CUeTe yJacTHHKAa KiupuHra (YIpaBIsOIEeTro), He
MOKeT OBITh 00OpAaIIeHO B3BICKAHHE 110 00s13aTeNbCTBAM Y IPABJISIONIETO.

2. KimpunroBasi opraHu3anys BeJeT OOLIIMH yUeT yKa3aHHOTO BBIIIE MMYILIECTBA, a TaKKe 00S3aTeNbCTB, BOSHUKIINX U3
JIOTOBOPOB, 3aKJIFOUEHHBIX YYaCTHUKOM KiupuHra (YmpasistomuMm) 3a cuet Kiuenra, apyrux KnneHtoB Ynpaisiomero u 3a c4er
caMoro Y TIpaBIISOMIETo.

3. KimenT BnpaBe notpeboBath BEJCHUS OTACIBHOTO Y4eTa ero MMYIIECTBa, PEJOCTaBICHHOrO B KayecTBe 00ecIeYeHus,
1 00s13aTeNbCTB yUYaCcTHUKA KIHpHUHTA (Y TIPaBISIONIETO), BOZHUKIITNX U3 JOTOBOPOB, 3aKII0OUEHHBIX 3a cueT Kimenrta. B Tom uncne
o TpeboBanuio KimeHra ydacTHUK kiupuHra (YTpaBisitoIIni), sBISIOIIMICS KpeJUTHOW opraHu3anuei, [IeHexxHble cpelcTBa,
HaXoJIAIIKECs Ha YKa3aHHOM CIEIMaIbHOM TOPTOBOM CYETE Y4aCTHHKA KIMPUHTa, MOTYT HCIIOJIb30BATHCS TOJIBKO /ISl HCIIOTTHEHHS
U / unu 00ecriedeHUs] UCIIOTHEHUS 00513aTeNNbCTB, TOMYIICHHBIX K KIMPUHTY W BOSHHUKIIMX U3 JIOTOBOPOB, 3aKJIIOYEHHBIX 32 CYET
Knuenra. CTOMMOCTE yCIIyT 10 BEICHHIO OTAENHLHOTO Y4eTa UMYIIECTBa W 00s3aTeNbcTB cornacyercsi CTOpoHaMH, MPU 3TOM
YUUTBIBACTCS 1IeHa, OOBIYHO B3MMaeMas 3a aHaJOTWYHBIC YCIYyrd Ha pbiHKe P® mpu cpaBHUMBIX 00CTOSITENbCTBAX (BKIHOYAsS
HaJIMYME U TOTOBHOCTH NPOrPAaMMHO-TEXHHYECKHX CPEJICTB YNPaBIAIONIMNA M BBITEKAIONIUE TPyA03aTparsl), a Takke KimeHt
JIOJDKEH BO3MECTUTh Y IPABIIAIONIEMY BCE BOSHUKAIOUIME CBSI3aHHBIC PACXO/Ibl, B TOM YHCJIE MO OIIaTe YCIIYT TPEThUX JIULL.

4. Vupasmsaomuii yBemomisier KimeHTa O HaJlMYMHM PHUCKOB, CBSI3aHHBIX C OTCYTCTBHEM OTHEIBHOTO Yy4eTa ero
HMMYIIECTBA, IPEJIOCTABICHHOIO B Ka4eCTBEe 00ecreueHus], 1 00513aTeNIbCTB YYaCTHUKA KIMPHUHTa (Y TIPaBISIOMINI ), BOSHUKIINX U3
JIOTOBOPOB, 3aKJIIOUEHHBIX 3a cueT 3Toro Kimenra. Takue pucku MOTyT BbIpakaThCs, HalpHMep, B 3ajiep>kke Bo3BpaTa KimeHty
€ro JAEHEKHBIX CPEICTB WM KaKUX-JIM0O0 OIIMOOK COTPYIHUKOB YIIPaBIIOLIEro, CO0EB B pabOTe COOTBETCTBYIOLIEIO IPOTPAMMHO-
TEXHHYECKOT0 00eCHedYeHHs, POYHX ONEPAIMOHHBIX, TEXHHYECKUX M JIPYTUX OIMIMOOK YTPaBJIAIOMIEro W / WIH KIMPHHTOBO
opraHu3aliy B MpoLecce NMepeiavu U JalbHENIIero qBmxeHns umynectsa Kinenra, yuera o0s3arenscTB Kinenra.

5. VYnpapnsoumid, B TOM YHCIIE C LENbI0 CHIKEHNS BO3MOXKHBIX PUCKOB, BE/IET OTAENbHBIA BHYTPEHHUH y4eT UMYIECTBa,
orepauuii ¢ HUM 1 0053aTeNIbCTB B paszpese kaxaoro Kimenra. B nmopsiake u cpoku, npeyCMOTPEHHbIE HOPMAaTHUBHBIMU aKTaMu U /
i JloroBopoM, Yrpasistrouuii npenocrasiser KiimeHTy oT4eTHOCTD, B KOTOPOH, B TOM UYHUCIIE, YKa3bIBACT CBEACHHUS O BXOMSILINX
1 MCXOMSIIMX OCTaTKaxX U IBMKEHUH umyiecTBa Knuenra.

Hacrosimmee YBenomiienue He PACKPBIBAE€T BCE€X PUCKOB, CBA3AHHLIX ¢ XPaHCHUEM H YY€TOM HUMYLIECTBa KJ'[I/leHTa,
NMpPeI0CTaAaBJICHHOI'0 B Ka4eCTBE odecneyeHusl.

Moanucanue Kiunentom JloroBopa, coriacHo KOTOpoMy OH NpucoeamnHsieTcss K HactosimuMm IIpaBuiam, o3Havaer,
yro KiHeHT B mNHCbMeHHOH (opMe O03HAKOMHWICS € HACTOSIIIEM YBEIOMJICHHMEM O TOPSIIKE Y4eTa WMYIIECTBa,
Npe0CTABJIEHHOr0 B KavecTBe ofecmevyeHusl 00513aTeIbCTB, JONYIIEHHbIX K KJIUPHHIY, U 0053aTeJbCTB, BOSHUKIINX M3
JOTOBOPOB, 3aKJII0YEHHBIX YYACTHUKOM KJIMPHHTA 3a cueT KilneHTa, M moanucal ero.
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Hpunoxenne 9. JEKJAPAILIUSA O PHUCKAX, CBA3AHHBIX C HUHBECTUPOBAHMEM B HHOCTPAHHBIE
HEHHBIE BYMAI'

I[eK.rlapauml 0 pUCKax, CBA3aHHbIX C UYHBECTUPOBAHUEM B MHOCTPAHHBbIC ICHHbIC GyMam

enpro Hactosimieit Jleknmapanuu sBIsieTcss mnpenoctaBieHue KimeHTy WHQOpManmuM O pHUCKax, CBSI3aHHBIX C
npuoOpeTeHueM MHOCTPAaHHBIX IEHHBIX Oymar. MIHOocTpaHHbIE LIEHHbIE OymMard MOTryT OBITh NIPHOOpETEHBI 3a PyOek oM WIIM Ha
POCCHICKOM, B TOM YHCJIE€ OPIraHN30BaHHOM, (DOHIOBOM PBIHKE.

OnepauusM ¢ HHOCTpaHHBIMH LIEHHBIMHU OyMaraMu IpHUCYIIU OOIINE PUCKH, CBSI3aHHBIC C ONEpalMsIMU Ha PHIHKE LIEHHBIX
OyMar co cleayruMi 0COOEHHOCTSIMHU.

1. CucTeMHbIE PUCKH

ITpuMeHHUTENTHHO K UHOCTPAHHBIM [ICHHBIM OyMaram CHCTEMHBIC PHCKH, CBOWCTBEHHBIC POCCUICKOMY (POHIOBOMY PBIHKY
JOTIOJTHSIOTCSl  aHAJIOTMYHBIMH ~ CHCTEMHBIMH  pPHCKaMH, CBOWHCTBEHHBIMH CTpaHe, TI€ BBITYIIEHHl WIM OOparmarTcs
COOTBETCTBYIOIMIE HHOCTPAHHBIE LIeHHbIe OymMarn. K OCHOBHBIM (hakTOpaM, BIMSIONUM Ha YPOBEHb CUCTEMHOTO PHCKA B LIEIIOM,
OTHOCSITCS IOJIUTHYECKAsl CUTyanust, 0COOCHHOCTH HAlMOHAJIBHOTO 3aKOHOJATENILCTBA, BATIOTHOTO PETYINPOBAHMS U BEPOIATHOCTH
MX M3MEHEHHs, COCTOSIHUE TOCYJapCTBECHHBIX (PMHAHCOB, HAJIMYKME U CTEICHb Pa3BUTOCTH (PUHAHCOBON CHCTEMBI CTpaHBI MECTa
HaXOXJICHU JINIa, 00I3aHHOTO 110 HHOCTPaHHOI [IeHHO# Oymare.

Ha ypoBeHb CHCTEMHOTr0 pHCKa MOTYT OKa3blBaTh BIUSHHE M MHOTHE ApYrue (akTopbl, B TOM YHCIE BEPOSTHOCTH
BBE/ICHHSI OTPAaHMYCHUH HAa MHBECTHIUH B OTIENbHBIE OTPACId SKOHOMHKH WM BEPOATHOCTH OJHOMOMEHTHOW JIeBajbBallU
HaIMOHATBHOW BaMrOThL. OOLICTTPUHATON HHTETPATLHON OI[EHKOW CUCTEMHOTO PUCKAa HHBECTHUIIMI B HHOCTPAHHYIO IIEHHYIO Oymary
SIBISIETCS «CYBEPEHHBI PEHTHHT» B HHOCTPAHHOM WIIM HAIIMOHAIBHOW BaIIIOTE, IPHCBOSHHBIN CTpaHe, B KOTOPOH 3apeTHCTPHUPOBAH
SMHTEHT, MeXAYHApOAHBIMU peiituHroBeiMu areHTctBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako ciemyer
UMETh B BHAY, YTO PEUTHHTH SIBISIIOTCS JIMIIb OPHEHTUPAMH M MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATH peajbHON
CUTYaIHH.

B ciryyae coBepiieHus CIENOK ¢ HHOCTPAHHBIMH JAETIO3UTAPHBIMHU PACIICKAMH IOMHMO PHCKOB, CBSI3aHHBIX C SMHTEHTOM
CcaMHX pAaCIUCOK, HEOOXOAMMO YYUTHIBATH W PHUCKH, CBA3aHHBIE C OMUTEHTOM MPEACTABISAEMbIX JAHHBIMH PACIHCKAMU
WHOCTPaHHBIX [IEHHBIX OyMar.

B Hacrosiee BpeMs 3aKOHOJATENbCTBO pa3peliacT POCCHHCKMMH HHBECTOPAMH, B TOM YHCIE HE SIBIISIOMIAMUCS
KBaJTU(DHUIUPOBAHHBIMHK, MPHOOpPETEHHE MOMYIIECHHBIX K IMyOJMYHOMY pa3MEIICHUI0 W (WiM) NyOJMYyHOMY OOpaIleHUI0 B
Poccwuiickoit Deaepaliy HHOCTPAHHBIX [IEHHBIX OyMmar Kak 3a pyOekoM, Tak U B Poccuu, a Takxke MO3BOJIET YUET MPaB Ha TaKue
LEeHHble OyMar#n pPOCCHHCKUMH JeTO3UTapysiMH. MexIy TeM, CYIIEeCTBYIOT PHUCKH HM3MEHEHHUS PeryJISITHBHBIX IIOJXOJIOB K
BIAJCHUIO W ONEpalisiM, a TakKe K ydeTy IpaB Ha HHOCTpaHHbIE (MHAHCOBBIE HHCTPYMEHTHI, B PE3yJbTaTe Yero MOXKeET
BO3HUKHYTh HEOOXOMMOCTh IO MX OTUYKACHHIO BOMPeKH Mianam Kiuenra.

2. IlpaBoBble pUCKH

Ipu nmproOpeTeHn: HHOCTPAHHBIX [IEHHBIX OyMar He0OXOJMMO OTIaBaTh cebe OTYET B TOM, YTO OHHU HE BCET/a ABILIOTCS
aHaJoraMM POCCUICKUX LIEHHBIX Oymar. B smoboMm ciyuae, npenocTapiseMble 10 HUM MIpaBa U INpaBUIa UX OCYLIECTBICHUS MOTYT
CYIIECTBEHHO OTJINYAThCS OT IPaB [0 POCCUHCKUM LIEHHBIM OyMaram.

Bo3moxxHOCTH CyAeOHOHN 3aIUThl MpaB MO WHOCTPAHHBIM LEHHBIM OymMaraM MOTYT OBITh CYLIECTBEHHO OIPaHUYEHBI
HEO0OXOIMMOCTBIO OOpaIleHNs B 3apyOexKHbIE CyeOHbIC M IPABOOXPAHUTEIBHBIC OPTaHBI [0 YCTAaHOBIECHHBIM IIPABHIIaM, KOTOPbIE
MOT'YT CYLIECTBEHHO OTJIMYAThCs OT AeiicTByromux B Poccuu. Kpome Toro, mpu oneparusx ¢ HHOCTpaHHBIMH LIEHHBIMU OyMaramu
Knvent B OONBIIMHCTBE CIIydaeB HE CMOXET I0JaraThCs Ha 3alIUTy CBOUX IIPaB U 3aKOHHBIX HHTEPECOB POCCHUHCKHUMU
YIIOJTHOMOYEHHBIMU OPT'aHaMU.

3. PackpsbiTHe uHpOpManuu

Poccuiickoe 3aKOHOJATENLCTBO JOMYCKAET PAacKphITHE MH(MOPMAIMM B OTHOIICHHHM WHOCTPAaHHBIX IEHHBIX Oymar o
IpaBUJIaM, ACHCTBYIOIUM 3a pyOeKOM, U Ha aHINIUICKOM s3bIke. KiMeHTy cielyeT OLEHHUTh CBOIO TOTOBHOCTH aHAJIM3UPOBATh
nH(OpMaLMIO Ha AHIVIMICKOM S3BIKE, a TAKKe TO, MOHMMaeTe Ju KIMEeHT oTinuyus MeXIy NPHHATHIMH B Poccum mpaBmiamu
(buHAHCOBOM OTYETHOCTH, MeXIyHapOIHBIMU CTaHIapTaMH (PUHAHCOBOI OTYETHOCTH WJIM IpaBHIaMH (PMHAHCOBOI OTYETHOCTH,
10 KOTOPBIM ITyOJIUKYyeTCsl HHPOpMaLUs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxxe poccuiickue OpraHu3aTOPbl TOPTOBIU U (WIM) OPOKEpHl MOTYT OCYLIECTBIISTH MEPEBOJA HEKOTOPBHIX JTOKYMEHTOB
(uHpOpManKK), PACKPBIBAEMbIX HHOCTPAHHBIM SMHTEHTOM /I yHoOCTBa MHBECTOpOB. B 3TOM cilyyae mnepeBo MOXKET
BOCIIPHHUMATBCS UCKJIFOYUTENBHO KaK BCIIOMOraresibHasi HHpopMalys K OUIHATBHO PACKPBITHIM JOKYMeHTaM (MH(pOpMalnu) Ha
MHOCTpaHHOM s3blke. KumeHTy Bcerzna ciiefyeT y4duThIBaTh BEPOSTHOCTh OLIMOOK IEpPEeBONYMKA, B TOM YHCIIE CBS3aHHBIX C
BO3MOJKHBIM Pa3IMYHBIM MEPEBOJOM OIHUX U TeX )K€ MHOCTPAHHBIX CIOB M ()pa3 WIM OTCYTCTBUEM OOIIEHPHHATOTO PYCCKOTO
SKBUBAJICHTA.

VYuureiBas BbiensioxkenHoe, AO «HOK-Coepexenus» pekomenayer KineHTY BHHMATEIbHO PAacCMOTPETh BOIIPOC O
TOM, SIBJISIOTCS JIM PUCKH, BOSHUKAIOIIME NPH IIPOBEAEHNH COOTBETCTBYIOIIMX ONepanuii, npuemiaeMbiMu it Kimenra ¢ yuetom
€ro WHBECTUIIMOHHBIX ILieield u (UHAHCOBBIX BO3MOXKHOCTeH. [laHHas [lexnapaiusi He MMeeT CBOCH LieNblo 3acTaBuTh KineHTa
OTKa3aThCsl OT OCYILECTBIICHHS TAKUX ONepauuii, a mpu3BaHa momModb KIMEHTY OLIEHWTh ero pUCKM M OTBETCTBEHHO MOAOHTH K
PEIIEHHIO BOTIPOCa O BHIOOPE €ro MHBECTHUIIMOHHOW CTPATEernu M YCIOBUH OTOBOpa YTPaBIISIOIIETO.

Hacrtosimas Jekaapanusi He pacKpbIBaeT BceX PUCKOB, CBSI3AHHBIX ¢ MHBECTHPOBAHHEM B HHOCTPAHHbIE LIEHHbIE
oymarm.

Hopnucanne Kamentom JloroBopa, cOrjacHO KOTOPOMY OH NpHcoeAuHsieTcss k HacrosmuM IlpaBmiam,
o3HayaeT, 4T0 KimeHT B mucbMeHHO# (hopMe 03HAKOMUJICH ¢ HACTOsIINeH JeKkJapanHeil 0 pHCKax, CBS3aHHBIX €
HHBECTHPOBAHHEM B MHOCTPAHHBIC LIeHHbIe OyMAaru, ¥ MOANNCA ee.
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Mpunoxenne 10. TEKJJTAPAIIUA O PUCKAX, CBA3AHHBIX C 3AKJTIOYEHHUEM JOI'OBOPOB, SIBJIAIOIIUXCA
MPOU3BOAHBIMH ®UHAHCOBBIMUA HHCTPYMEHTAMM, BASUCHBIM AKTUBOM KOTOPBIX ABJIAAIOTCS
HEHHBIE BYMAI'H HHOCTPAHHBIX DMUTEHTOB WJIN HHAEKCbI, PACCYUTAHHBIE 11O TAKUM
HEHHBIM BYMATI'AM

I[elc.ﬂapauml 0 PUCKaX, CBA3AHHBIX C 3aKJII0OYECHHUEM T0I0BOPOB, ABJAIOIIUXCH MPOU3BOAHBIMHA (l)l/IHaHCOBbIMH
HHCTPYMEHTAMMU, 0a3MCHBIM aKTHBOM KOTOPBIX ABJAKTCH HEHHbIC 6yMarn HHOCTPAHHBIX JMUTEHTOB WJIN WHACKCHI,
pPacCUYuTaHHbIC IO TAKUM HEHHBIM 6yMaraM

enp Hacrosimeit Jlexknmapauuu - npenoctaButh KieHTy oOmuryro uH(OpManuio o0 OCHOBHBIX PHUCKaX, CBA3aHHBIX C
3aKIIIOYEHUEM JI0TOBOPOB, SBJISIOIIUXCS IPOU3BOIHBIME ()MHAHCOBBIMH MHCTPYMEHTaMH, 0a3UCHBIM aKTHBOM KOTOPBIX SIBJISIFOTCS
LeHHble OyMard MHOCTPAHHBIX SMHUTEHTOB WIM HMHAEKCHI, PacCUMTAaHHBIE MO TaKUM IIEHHBIM OymaraM (najee - MpOW3BOJHEIC
(MHAHCOBbIE WHCTPYMEHTHI C WHOCTPAHHBIM Oa3WCHBIM aKTUBOM). 3aKJIIOYEHHE YKa3aHHBIX JJOTOBOPOB CBS3aHO C PUCKaMH,
XapaKTepHBIMU JJIsI BCEX MPOW3BOIHBIX (MHAHCOBBIX HHCTPYMEHTOB, a TaKkKe CIENU(PHYECKUMH PHCKaMH, 00YyCIOBIEHHBIMU
HMHOCTPaHHBIM MTPOMCXOXK/ICHHEM 0a3UCHOTO aKTHBA.

1. Pucku, cBSI3aHHbIE ¢ MPOU3BOJIHBIMH (PHHAHCOBBIMH HHCTPYMEHTAMHM

JlanHble MHCTPYMEHTHI HOAXoAAT He BceM Kimenram. Bosee Toro, HexoTopble BHABI HPOU3BOMHBIX (PUHAHCOBBIX
WHCTPYMEHTOB COMPSKEHBI C OOJIBIINM YPOBHEM PHCKA, YeM Apyrue. Tak, Ipu MOKYIKe OMIMOHHOTO KOHTpakTa rnorepu Kinenra
HE MPEBBICST BEIMYHUHY YIJIAYCHHBIX IIPEMUH, BO3HATPAXKAECHHS U PacX0/10B, CBSI3aHHBIX C UX coBepiieHueM. [Ipogaxa onmunoHHBIX
KOHTPAaKTOB C TOYKHM 3peHusi pucka KimeHta u 3akimoueHHe (bIOYEPCHBIX KOHTPAKTOB, (OPBAPAHBIX KOHTPAKTOB U CBOI
KOHTPAKTOB COIOCTaBUMEI - TIPH OTHOCUTEIHEHO HeOOJIBIINX HEONaronpusITHBIX KoJieOaHMAX IIeH Ha peiHKe KimeHT nmoaBepraeTcs
PHUCKY 3HAYHMTENBHBIX YOBITKOB, IIPH 3TOM B CIy4ae MpOAaxHu (pbroYepCHBIX U (OPBAPAHBIX KOHTPAKTOB U MPOAAXKH OIIHOHOB Ha
MOKYTIKY (OIIOHOB «KOJUD)) HEOTpaHHYEHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEPIIEHHE CHCTOK MO IPOJaKe ONMIMOHHBIX
KOHTPAKTOB U 3aKJII0YCHUE QHIOUEPCHBIX U (POPBAPAHBIX KOHTPAKTOB MOXKET OBITH PEKOMEHIOBAHO TOJIBKO OTBITHBIM HHBECTOpAM,
00MaafomM  3HAYUTEIbHBIME  (DMHAHCOBBIMH BO3MOXKHOCTSIMH W TPaKTHYECKHMMH 3HAaHUSIMH B OOJACTH TNIPUMEHEHHUS
WHBECTUIIMOHHBIX CTPATEruil.

Hacrosimas nexnapanusi OTHOCUTCS TaKXKe U K IIPOM3BOIHBIM (PUHAHCOBBIM HHCTPYMEHTaM, HAIIPABJICHHBIM HA CHIDKEHHE
PHUCKOB Jpyrux omnepauuil Ha GoHgoBOM pbIHKE. KUIMEHTY ciieflyeT BHUMATEeJIbHO OLEHUTh, KaK €ro IPOU3BOJHbIE (PUHAHCOBLIE
HHCTPYMEHTBI COOTHOCSTCSI C ONEPaLlMsIMU, PHCKH 110 KOTOPBIM OH HaMepeH OTPaHHYHTh, U YOSIUTHCS, YTO OOBEM €ro MO3UIIMH Ha
CPOYHOM PBIHKE COOTBETCTBYET 00beMY IIO3UIUM Ha CIIOT PhIHKE, KOTOPYIo KineHT xepkupyer.

2. PpiHOYHBII (LI€HOBO) pUCK

TTomuMoO 0011IETO PHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPHIH HeceT KIMEHT, COBEPIIAIONINI ONepalii Ha PhIHKE HEHHBIX
Ooymar, KnueHr, B cirydae 3akiirodeHus (GBIOYEpPCHBIX, (OPBApAHBIX M CBOI JOTOBOPOB (KOHTPAKTOB), a TAKXKE B CIydae MPOAaXH
OIIIIMOHHBIX KOHTPAKTOB, 6yl[CT HECTHU PUCK HCGJ’[aFOHpI/IﬂTHOFO U3MCHCHUSA LICHBI KaK (pl/lHaHCOBbIX HWHCTPYMCHTOB, SBJIAIOIINXCS
0a3UCHBIM AaKTUBOM IPOHM3BOJMHBIX (HHAHCOBBIX HHCTPYMEHTOB, TaK W PHCK B OTHOLIEHHMH AaKTHUBOB, KOTOpPBIE CIYXKaT
obecrnieyeHuem.

B ciyyae HeOmaronpusATHOrO M3MEHEHHs HeHbl KIIMEeHT MOXXeT B CPaBHHUTEIBHO KOPOTKHH CPOK IOTEPSTH CPENCTBA,
SBIIAIOIIUECS 00ecTIeueHHeM MPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

3. PuCK TUKBHIHOCTH

Ecmu nHBecTHIIMORHAs cTpaterus KimeHTa mpemxycMaTpHBaeT BO3MOXHOCTh BO3HUKHOBCHUS HEOOXOINMOCTH 3aKPBITHS
MIO3UIMU [0 COOTBETCTBYIOIEMY KOHTPAKTY (MM 3aKJIIOUCHUS CHEJIKU C UHBIM KOHTPAKTOM, KOTOPas CHMXAET PUCK IO JaHHOMY
KOHTpakTy), Knuenry cnenyer oOpaiaTs BHUMaHKUE Ha JIMKBUJHOCTb COOTBETCTBYIOIIUX KOHTPAKTOB, TAK KaK 3aKPBITHE MO3ULIUI
[0 HEIMKBUAHBIM KOHTPAKTaM MOXET MPUBECTH K 3HAUUTENIBHBIM JOMOJHHUTEIbHBIM YOBITKAM B CBA3M C MX HU3KOH
NUKBUIHOCTBI0. KiMeHTy ciemyeT oOpaTHTh BHHMaHHE Ha TO, YTO, KaK IIPaBHIIO, KOHTPAaKTH ¢ Ooiee OTJaleHHBIMH CPOKaMH
UCIIOJIHEHHS MEHEE JIMKBU/IHBI [10 CPABHEHUIO ¢ KOHTPAKTaMH ¢ OJIN3KUMHU CPOKaMHU HCIIOJIHEHUSL.

Ecmu 3axrmrodeHHslit KimmeHTOM 0OTOBOp, ABISIOMUIiCS MPOM3BOTHEIM (DHHAHCOBBIM HHCTPYMEHTOM, HENUKBUIACH, U y
Knuenra BO3HMKIa HEOOXOIMMOCTH 3aKpBITh IMO3UIMIO, O0A3aTENBHO CIEIyeT PAcCMOTPETh NMOMHUMO 3aKPBITHS MO3MLUH IO
JAHHOMY KOHTPAKTy aJlbT€PHATHBHBIE BAPHMAHTHI HCKIIOUEHHUs PUCKA ITOCPEJICTBOM 3aKIIOUEHHs CIENOK C HHBIMU IIPOU3BOIHBIMHU
(MHAHCOBBIMU MHCTPYMEHTaMH WX ¢ 0a3MCHBIMM aKTHUBaMH. Vcnonb30BaHHME albTEpHATHBHBIX BAPHAHTOB MOXKET IPHBECTH K
MEHBIIUM yOBITKaM.

IIpn 3TOM TPYAHOCTH ¢ 3aKPHITHEM IO3ULHUI U OTEPH B LIEHE MOTYT NPUBECTH K YBEINIECHHIO YOBITKOB IO CPaBHEHHMIO C
OOBIYHBIMH CIIEJIKAMH.

Ilopyuenuss KnmeHToB, HampaBleHHBIE Ha OrpaHWYEHHE YOBITKOB, HE BCETAa MOTYT OTPaHMYMTH IIOTEPH OO
IIPEAIIOJIaraeMoro ypOBHs, TaK KaK B paMKax CKJIaJbIBAIONIEHCS HAa PHIHKE CUTYallMH MCIIOJIHEHHE TAKOTO NMOPYYEHHUs IO YKa3aHHOM
KineHnToM 11eHe MOKET 0Ka3aThCsl HEBO3MOKHBIM.

4. OrpaHuyeHue PacnopsizKeHUsI CPEACTBAMM, SIBJIAIOLIINMHCS o0ecniedeHneM

MmymectBo (4acTh UMYIIECTBa), NpHHAuIexKamee KiueHTy, B pe3yibTaTe 3aKJIIOYEHHS I0roBOpa, SABISIOIIETOCS
MIPOU3BOHBIM (PUHAHCOBBIM MHCTPYMEHTOM, OYAET SBJISAThCS 00ecredeHueM UCTONHeHus 00s3aTenbcTB KimeHTa no A0roBopy u
pacropspkeHHe MM, TO €CTh BO3MOXHOCTH coBepiieHus KimentoMm cnenok ¢ HuM, Oyaer orpaHuueHo. Pasmep obGecrieueHust
HU3MEHSETCS B MOpAIKE, NMPEeJyCMOTPEHHOM J0roBopoM (crenuukanueld KOHTpakTa), U B pesyinbrare KiueHT MoxeT ObITh
OTPaHWYEH B BO3MOXXHOCTH PACTIOPSDKATHCSI CBOUM UMYILECTBOM B OOJIBILIEH CTENEHH, YeM J0 3aKIIOYESHUs JOTOBOpa.

5. Puck NPUHYAUTEJIBbHOI0 3AKPLITHUA MO3UIIUA
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HebnaronpusTHoe N3MEHEHNE IIEHBI MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH JOIOJHHUTENIBHBIE CPEACTBA IS TOTO,
YyTOOBI MPUBECTH O0ECIIEYEHNE B COOTBETCTBUE C TPEeOOBaHUSMH HOPMATHBHBIX aKTOB M JOTOBOPA JOBEPUTEIHHOTO YIIPaBICHHU,
YTO JOJDKHO OBITH CIETaHO B KOPOTKUII CPOK, KOTOPOTO MOXKET OBITh HemocTaTouHo it Knnenrta. Ynpasisiomuii B 9TOM ciiydae
BIpaBe 0Oe3 JONOJHUTENBHOTrOo coryiacusi KIMEeHTa «IIpUHYAWTENIBHO 3aKphITh IO3ULUIO», TO €CTh 3aKIIOYHUTh JIOTOBOD,
SIBJISTFOIIMIACS IPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, WJIM NPUOOPECTH LIEHHbIE OyMaru 3a cueT JIeHEeXHbIX cpeacTB KimeHnra,
WM TIpojaTh eHHble Oymarn KimeHta. DTo MOXET OBITH CHOETAaHO MO CYIIECTBYIOLIMM, B TOM YHCIIC HEBBITOJHBIM, LEHAM H
MIPUBECTH K BOSHUKHOBEHHUIO y KiieHTa yOBITKOB.

[IpunynurensHOE 3aKphITHE IO3MIMM HANpPaBICHO HA YIpaBieHHe puckaMH. KIHEHT MOXeT NMOHECTH 3HAaYUTEelbHbIE
yOBITKH HECMOTPS Ha TO, YTO IOCJIE 3TOr0 W3MEHEHHE IIeH Ha ()MHAHCOBBIE MHCTPYMEHTHI MOXET NMPHHATH OJaronpusTHOE AL
Knuenra nanpasnenue u KinueHT momyqnny Ol 10X0/, eciii OBl €ro MO3HIKS He OblIa 3aKphITa.

6. Pucku, 00ycJIOBJeHHbIe HHOCTPAHHBIM MPOUCXO0KIEHHEM 0a3MCHOT0 AaKTHBA

6.1. Cucmemnvie pucku

[TpumeHnTenbHO K OA3UCHOMY aKTHBY NPOM3BOAHBIX (DHHAHCOBBIX MHCTPYMEHTOB - IIEHHBIM OymaraM HWHOCTPaHHBIX
SMUTEHTOB U UHJIEKCAM, PACCUUTAHHBIM I10 TAaKUM LIEHHBIM OyMaraM, CUCTEMHbIE PUCKH, CBOMCTBEHHbIE poccuiickoMy GoHI0BOMY
PBIHKY JOTONHSIOTCS aHAJOTMYHBIMH CHUCTEMHBIMH PHCKaMH, CBOWCTBEHHBIMH CTpaHe, IJ¢ BBIIYLICHBl WM OOpamaroTcs
COOTBETCTBYIOIIME MHOCTPaHHbIE IIeHHble Oymar. K OCHOBHBIM (pakTOpaM, BIMSIOIIUM HA YPOBEHb CUCTEMHOI'O PHUCKA B LIEJIOM,
OTHOCSITCS IOJIUTHYECKAsk CUTyanusi, 0COOCHHOCTH HAlMOHAJIBHOTO 3aKOHOJATENILCTBA, BAIOTHOTO PETYINPOBAHMS U BEPOSTHOCTD
UX U3MEHEHHMS, COCTOSIHUE T'OCYJApCTBEHHBIX (PMHAHCOB, HAJIM4YME U CTENECHb Pa3BUTOCTU (PUHAHCOBOI CUCTEMBI CTpaHbI MECTa
HaXOKJIESHUS JINIa, 00I3aHHOTO 110 HHOCTPAHHBIM IIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOro puUCKa MOTYT OKa3blBaTh BIMSHUE M MHOTME Apyrue (GakTopbl, B TOM YHCJIE BEPOSTHOCTH
BBEJICHUS OTPaHMYECHUI HAa HMHBECTHLMH B OTJEIbHbIC OTPAcCIM SKOHOMUKH HJIM BEPOATHOCTh OJHOMOMEHTHOW JeBajbBallil
HallMOHAJIBbHOW BayOThl. OOLIENPUHATON HMHTErPalbHOM OLIEHKOH CHUCTEMHOIO PHUCKAa WHBECTHLUM SBISETCA «CyBEpEHHBIH
pEUTHH» B MHOCTPAHHOW MIIM HAIlMOHAJIBHOM BaJllOTe, IPUCBOCHHBIN CTpaHe, B KOTOPOI 3aperucTpUPOBAH SMUTEHT MHOCTPAHHOMN
LIEHHON OyMaru, MeXJIyHapoIHbIMU peiTuHroBeiMu arenrcTBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oxnako
cleyeT UMETh B BUAY, YTO PEHTHHIU SBISAIOTCS JIMIIb OPHEHTHUPAMH M MOTYT B KOHKDETHBIH MOMEHT HE COOTBETCTBOBATh
pealbHOH CUTYalHH.

B nacrosmee Bpems 3aKOHOJATEIbCTBO JIOIYCKAET BO3MOXKHOCTD 3aKJIFOYEHHUS POCCUHCKUMM MHBECTOPaMH JI0TOBOPOB,
SIBISIIOLIUXCS. POCCUMCKUMHU ITPOU3BOJHBIMU (DUHAHCOBBIMU HWHCTPYMEHTaMH, Oa3UCHBIM aKTHBOM KOTODPBIX SIBIISIOTCS IICHHBIE
OyMaru MHOCTPaHHBIX SMUTEHTOB WJIM HHJEKCHI, paCCUNTAHHBIE 10 TAKUM IIEHHBIM Oymaram. MexXay TeM, CYIIECTBYIOT PHCKH
M3MEHEHHUS PETYJISTUBHBIX MOJXO0J0B K COOTBETCTBYIOIIUM OIEPAIMAM, B PE3ylIbTaTe Yero MOXET BO3HUKHYTh HEOOXOAUMOCTb
COBEpIIIaTh CIEJIKHU, HallpaBJIeHHBIE Ha MTPEeKpalleHne 00s3aTeIbCTB 110 YKa3aHHBIM JOTOBOPaM, BOIIPEKH IuiaHaM KimeHra.

6.2. IIpasossle pucku

Heob6xonumo ormaBarth cebe OTYET B TOM, YTO MHOCTpPAaHHbIE (PUHAHCOBBIC HMHCTPYMEHTBI, SIBJIAIOLIMECS Oa3UCHBIMU
aKTHBAaMH TIPOU3BOAHBIX (DHHAHCOBBIX HMHCTPYMEHTOB, HE BCETZA SIBILIIOTCS aHAJIOTaMH POCCUMCKUX (YMHAHCOBBIX HHCTPYMEHTOB.
B mo6oMm citydae, mpemocTaBiaseMble 10 HUM IIpaBa M IpaBUiIa UX OCYIIECTBIECHHS MOTYT CYLIECTBEHHO OTIMYAThCS OT NPaB IO
poccHiicKkiM (PUHAHCOBBIM HHCTPYMEHTAM.

Bo3moxxHOCTH CyneOHOHM 3amMThl NMpaB MO HPOU3BOJAHBIM (DMHAHCOBBIM HMHCTPYMEHTaM C HHOCTPAaHHBIM Oa3UCHBIM
aKTHBOM MOTYT OBITh CYIIECTBEHHO OIPaHHYEHBI HEOOXOAUMOCTEIO OOpAIleH sl B 3apyOeKHBIE CyIeOHBIE M TPaBOOXPAHUTEIbHEIC
OpraHbl 10 YCTAQHOBJICHHBIM IIpaBUJIaM, KOTOpPbIE MOTYT CYILECTBEHHO OTJIMYaThes OT AedcTByromux B Poccuu. Kpome Toro,
Knuent B OONBIIMHCTBE CIydaeB HE CMOJXKET IoJlaraTbCsi Ha 3alllUTy CBOMX MpPaB M 3aKOHHBIX HHTEPECOB POCCHUCKUMH
YIIOJTHOMOUYEHHBIMH OpPraHaMH.

6.3. Packpovimue ungpopmayuu

PackpriTie nH(MOpMAaIMU B OTHOIIEHUM WHOCTPAHHBIX IIEHHBIX OyMar, sIBISIFOLIMXCS OAa3UCHBIM aKTUBOM IMPOU3BOJHBIX
(DMHAHCOBBIX MHCTPYMEHTOB, OCYLIECTBILIETCS IO MpAaBHJIaM, IEHCTBYIOIIMM 3a PyOeKOM, W Ha aHIJIMICKOM s3blke. KimeHTy
ClIeflyeT OLIEHUTh CBOIO TOTOBHOCTH AHAIU3MPOBATh MHGOPMAIMIO HA AHTIMHCKOM f3BIKE, a TakXkKe TO, MOoHuUMaeTe Ju KiueHr
OTJIMYHS MEXAY NPUHATHIMH B Poccum mpaBumiamu (MHAHCOBOW OTYETHOCTH, MeEXIyHapOAHBIMH CTaHIAPTaMH (DHHAHCOBOM
OTYETHOCTH MY NpaBUIaMu (PUHAHCOBOH OTYETHOCTH, [0 KOTOPBIM ITyOJIMKYETCsl HHPOpMALUs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX
Oymar.

Taxxe poccuiickue OpraHu3aTOpbl TOPrOBIM M (M) OPOKEpPHl MOTYT OCYIIECTBIISITH NMEPEBOA HEKOTOPHIX JAOKYMEHTOB
(uHpOpMaNKK), PACKPBIBAEMbIX HHOCTPAHHBIM SMHTEHTOM /I yHoOCTBa MHBECTOpOB. B 3TOM cilyyae mnepeBol MOXKET
BOCIIPHHUMATBCS UCKJIFOYUTENBHO KaK BCIIOMOraresibHas HHpopMalys K OUIHUATEHO PACKPBITHIM JOKYMEHTaM (MHQOpMaIiu) Ha
WHOCTpaHHOM s3blke. KuMeHTy Bcerzna ciiefyeT y4duThIBaTh BEPOSTHOCTh OLIMOOK IEpPEeBONYMKA, B TOM YHCIIE CBS3aHHBIX C
BO3MOJKHBIM Pa3IMYHBIM MEPEBOJOM OIHUX U TeX )K€ MHOCTPAHHBIX CIOB M ()pa3 WIM OTCYTCTBUEM OOIIEHPHHATOTO PYCCKOTO
SKBUBAJICHTA.

VYuureiBas BbiensioxkenHoe, AO «HOK-Coepexenus» pekomenayer KineHTy BHHMAaTEIbHO PAacCMOTPETh BOIIPOC O
TOM, SIBJISIOTCS JIM PUCKH, BOSHUKAIOIINE TPH IIPOBEAEHNH COOTBETCTBYIOIIMX ONepanuii, npuemiaeMbiMu i Kimenra ¢ yuetom
€ro WHBECTUIIMOHHBIX Lieiel ¥ (UHAHCOBBIX BO3MOXKHOCTEW. [lanHas Jlekiapaius He MMeEeT CBOCH Leiblo 3acTaBUTh KimeHra
OTKa3aThCsl OT OCYILECTBIICHHS TAKUX ONepauuii, a mpu3BaHa 1MmomMoub KIMEHTY OLIEHHWTh ero pUCKM M OTBETCTBEHHO MOAOHTH K
PELICHHIO BOIIPOca O BEIOOPE ero MHBECTULMOHHOM CTPaTeTuy U YCIOBHUHI IOTOBOPA C YIIPABIAIOINM.

Hacrosimas /lekaapanusi He pacKpbiBaeT BceX PHCKOB, CBSI3AHHBIX € 3aK/JII0YEHHEM [J0r0BOPOB, SIBISIOLINXCS
NPON3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMH, 0a3MCHBIM AKTHBOM KOTOPBIX SIBJSIOTCS IeHHbIe OyMarn HHOCTPAHHBIX
3MHTEHTOB HJIH MHICKChI, PACCUMTAHHBIE 10 TAKUM L EeHHbIM OyMaram.

Hoanucanue Kianenrom Jlorosopa, coriiacHo KoTopomMy OH npucoeauHsiercs k Hactosumm Ipasuaam, o3Havaer,
4yTo KimeHnT B muchbMenHON (popMe 03HAKOMHJICA C HACTOSINICH NeKJapanueld 0 PHCKAX, CBA3AHHBIX C 3aKJII0YEHHEM
JAOTOBOPOB, SIBJISAIOIIMXCH NPOU3BOAHBIMH ()MHAHCOBLIMM MHCTPYMEHTAMH, 0a3MCHBIM AKTHMBOM KOTOPBIX SIBJISIIOTCS
LeHHble 0yMaru HHOCTPAHHBIX SMHTEHTOB UJIU HHAEKChI, PACCYHTAHHbIE 110 TAKMM LIGHHbIM OymMaraM, H IOJNHUcAl ee.
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